
INDEX REPORTING

As of May-05-2025

GS Momentum Builder® Multi-Asset 5S ER Index

PERFORMANCE FIGURES

GSMBMA5S Index 105.62

1 Day 0.26%

MTD1 0.01%

1 Year 0.46%

2 Years -0.29%

2 Years p.a.2 -0.15%

1 Values based on the last index publication day of its preceding month
2 Annualized rate with yearly compounding

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC ANNUAL

2025 1.32% -0.14% 0.34% -0.95% 0.01% 0.57%

2024 -0.17% 0.99% 1.35% -2.02% 1.04% 0.06% 1.08% -0.15% 1.15% -0.92% 0.38% -1.99% 0.73%

2023 1.77% -1.98% 1.17% 0.32% -1.55% 0.65% 0.94% -1.42% -1.96% -0.77% 1.57% 1.14% -0.22%

2022 -2.82% 0.59% 0.72% -1.99% -0.37% -2.38% 1.09% -1.77% -2.95% 0.30% 1.72% -0.94% -8.59%

2021 -0.37% 0.15% 0.14% 0.84% 0.89% 0.66% 0.56% 0.59% -2.81% 2.09% -1.09% 1.46% 3.07%

2020 -0.22% -2.04% -2.00% 0.14% 0.63% 0.28% 1.88% -0.43% -0.90% -0.97% 2.76% 1.78% 0.79%

2019 1.61% -0.54% 1.87% 0.15% -0.18% 2.62% 0.42% 3.69% -1.19% 0.53% -0.47% 1.29% 10.11%

2018 2.79% -3.15% -0.59% -0.59% 0.18% 0.47% -0.01% 0.56% -0.60% -4.56% 0.40% -1.53% -6.62%

2017 0.35% 0.73% 0.36% 0.80% 1.08% 0.34% 1.67% 0.71% -0.61% 0.90% 0.93% 1.28% 8.86%

2016 -0.79%3 3.63% 1.59% -0.98% -0.66% -1.49% -0.28% 0.23% 1.16%

3 Index lauch date was May 16, 2016

PERFORMANCE OF COMPONENTS AND ATTRIBUTION

Composition Name Close Price Performance (Daily) Performance (MTD)4
Performance

Attribution (Daily)5

Cash Equivalent Money Market 133.95 0.04% 0.06% 0.02%

EEM UP Equity ISHARES MSCI EMERGING MARKETS ETF 45.34 0.76% 3.61% 0.00%

EFA UP Equity ISHARES MSCI EAFE ETF 86.25 0.17% 1.77% 0.00%

EWJ UP Equity ISHARES MSCI JAPAN ETF 72.39 0.70% 1.34% 0.00%

GLD UP Equity SPDR GOLD SHARES 306.88 2.99% 1.02% 0.58%

HYG UP Equity ISHARES IBOXX HIGH YIELD COR 78.51 -0.04% -0.11% 0.00%

IBB UP Equity ISHARES NASDAQ BIOTECHNOLOGY 125.86 -0.58% -0.57% 0.00%

IEF UP Equity ISHARES 7-10 YEAR TREASURY 94.53 -0.18% -1.60% -0.02%

IYR UP Equity ISHARES US REAL ESTATE ETF 94.86 -0.11% 1.25% 0.00%

LQD UP Equity ISHARES IBOXX INVESTMENT GRA 106.76 -0.14% -1.13% 0.00%

PFF UP Equity ISHARES US PREFERRED STOCK E 30.01 -0.43% -0.56% 0.00%

SPY UP Equity SPDR S&P 500 ETF 563.51 -0.57% 1.62% 0.00%

TIP UP Equity ISHARES TIPS BOND ETF 108.93 -0.10% -1.44% -0.01%

TLT UP Equity ISHARES 20+ YEAR TREASURY BO 87.24 -0.56% -2.49% -0.01%

XOP UP Equity SPDR S&P OIL & GAS EXP & PR 112.96 -1.73% 2.03% 0.00%

4 Performance (MTD) = Price (last close) / Price (last day of previous month) - 1. The calculation of Performance (MTD) reflects only the performance of the components and does not take into
account their weights within the index and does not reflect any reduction equivalent to that in the GSMBMA5S Index (sum of the return on the notional interest rate plus 0.65% per annum (accruing
daily)).

5 The daily performance attribution shown above does not take into account any index Deleverage Position (Money Market Position) resulting from the volatility control feature.
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ROLLING 30D MONEY MARKET WEIGHT (Post-Volatility Control)6

6 The chart above displays the percentage of exposure of the Money Market Position, which is included in the cash equivalent asset class. This exposure includes any allocation to the Deleverage

Position (Money Market Position) resulting from the volatility control feature.

COMPOSITION WEIGHTINGS

Base Index Composition7 Index Composition

SPY EWJ EFA IEF TLT LQD HYG EEM IBB IYR PFF XOP GLD TIP Cash Equivalent

05-May-2025 - 0.5% 2.2% 13.2% 1.6% 0.6% 7.2% 0.0% - 0.9% - 0.1% 19.3% 8.5% 45.7%

02-May-2025 - 0.5% 2.4% 12.9% 1.8% 0.6% 7.6% 0.0% - 1.2% - 0.3% 19.4% 8.4% 45.0%

01-May-2025 - 0.5% 2.6% 12.6% 1.9% 0.6% 7.9% 0.0% - 1.5% - 0.4% 19.5% 8.2% 44.4%

30-Apr-2025 - 0.4% 2.8% 12.3% 1.9% 0.5% 8.2% 0.0% - 1.7% - 0.5% 19.6% 8.1% 43.9%

29-Apr-2025 - 0.3% 3.3% 12.1% 1.9% 0.4% 8.2% 0.0% - 2.0% - 0.6% 19.6% 7.9% 43.4%

28-Apr-2025 - 0.3% 3.9% 11.9% 2.0% 0.4% 8.3% 0.0% - 2.2% - 0.7% 19.7% 7.7% 42.9%

25-Apr-2025 - 0.3% 4.1% 11.7% 2.0% 0.4% 8.4% 0.3% - 2.4% - 0.7% 19.8% 7.5% 42.3%

24-Apr-2025 - 0.3% 4.4% 11.5% 2.2% 0.4% 8.5% 0.5% - 2.6% - 0.8% 19.9% 7.2% 41.6%

23-Apr-2025 - 0.3% 4.6% 11.3% 2.3% 0.4% 8.6% 0.8% - 2.8% - 0.9% 19.9% 7.0% 41.0%

22-Apr-2025 - 0.3% 5.0% 11.1% 2.4% 0.4% 8.7% 1.1% - 3.0% - 0.9% 20.0% 6.7% 40.3%

21-Apr-2025 - 0.3% 5.3% 10.6% 2.4% 0.4% 8.9% 1.4% - 3.3% - 0.9% 20.0% 6.6% 39.9%

17-Apr-2025 - 0.3% 5.6% 10.2% 2.5% 0.4% 9.0% 1.7% - 3.4% - 0.9% 20.0% 6.5% 39.3%

16-Apr-2025 - 0.3% 5.9% 9.9% 2.7% 0.4% 9.2% 2.0% - 3.7% - 0.9% 20.0% 6.2% 38.7%

15-Apr-2025 - 0.3% 6.2% 9.6% 2.7% 0.4% 9.4% 2.3% - 4.0% - 0.9% 20.0% 5.9% 38.3%

14-Apr-2025 - 0.3% 6.5% 9.1% 2.7% 0.4% 9.6% 2.5% - 4.2% - 0.9% 20.0% 5.8% 37.9%

11-Apr-2025 - 0.3% 6.8% 9.1% 2.7% 0.4% 9.5% 2.8% - 4.4% - 0.9% 20.0% 5.6% 37.5%

10-Apr-2025 0.1% 0.3% 7.2% 8.2% 2.6% 0.4% 9.9% 2.9% - 4.6% - 0.9% 20.0% 5.2% 37.5%

09-Apr-2025 0.3% 0.3% 7.6% 7.3% 2.5% 0.4% 10.3% 3.1% - 4.9% - 0.9% 20.0% 4.9% 37.4%

08-Apr-2025 0.7% 0.3% 7.9% 6.4% 2.1% 0.0% 10.9% 3.2% - 5.1% - 0.9% 20.0% 4.5% 38.0%

07-Apr-2025 1.0% 0.3% 7.9% 5.5% 1.8% - 11.2% 3.2% - 5.2% - 0.9% 20.0% 4.2% 38.8%

Cash Equivalent8 Base Index9

51.8% 48.2%

50.5% 49.5%

51.6% 48.4%

52.7% 47.3%

50.3% 49.7%

50.3% 49.7%

49.6% 50.4%

50.5% 49.5%

51.7% 48.3%

48.4% 51.6%

48.7% 51.3%

48.9% 51.1%

49.9% 50.1%

48.0% 52.0%

46.7% 53.3%

47.7% 52.3%

30.7% 69.3%

31.9% 68.1%

23.3% 76.7%

0.0% 100.0%

Cumulative Cash Position10

73.8%

72.8%

73.1%

73.5%

71.9%

71.6%

70.9%

71.1%

71.5%

69.2%

69.1%

69.0%

69.3%

67.9%

66.9%

67.3%

56.6%

57.4%

52.5%

38.8%

The above rebalancing may continue subsequent to the date of this document. Rebalancing may affect the performance of the index.

7 The table above sets forth the daily allocation on each index business day between each underlying asset, including a cash equivalent through the Money Market Position within the index prior to
the application of the volatility control feature.

8 The column labeled “Cash Equivalent” represents the percentage of index exposure to the Deleverage Position (Money Market Position) resulting from the volatility control feature only.

9 The column labeled “Base Index” represents the percentage of index exposure to the base index after taking into account the Deleverage Position (Money Market Position) resulting from the
volatility control feature. “Base Index” includes a cash equivalent through the Money Market Position within the base index prior to the application of the volatility control feature.

10 The “Cumulative Cash Position” represents the aggregate of the Money Market Position resulting from the base index position and the additional Money Market Position resulting from the volatility
control feature.
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DISCLAIMER

The index is calculated and published by the Index Calculation Agent. The Index Calculation Agent uses its best efforts to ensure that the index is
calculated correctly. The Index Calculation Agent does not warrant the accuracy or completeness of any information contained herein. Irrespective of
its obligations towards any issuer of a financial instrument linked to the index, the Index Calculation Agent has no obligation to point out errors in the
index to third parties including but not limited to investors and/or financial intermediaries of the financial instrument. The calculation and publication
of the Index by the Calculation Agent for the purpose of use in connection with the financial instrument does not constitute a recommendation by
the Index Calculation Agent to invest capital in said financial instrument nor does it in any way represent an assurance or opinion of the Index
Calculation Agent with regard to any investment in said financial instrument.

Goldman Sachs does not warrant the accuracy or completeness of any information contained herein and provides no assurance that this information
is, in fact, accurate. The information contained herein is subject to change without notice. Any representations, projections and comparisons
contained herein may not reflect the opinions of Goldman Sachs and may not be accurate either now or at a future date. Consequently, you should
not rely on such representations, projections, comparisons or other opinions when selecting any investment product or making a recommendation
to a customer. Current and future economic and other market events concerning an investment product or an index may cause the information
provided herein to be incorrect. Past performance is not indicative of future results and should never be relied upon in making an investment
decision or recommendation. Any investments or strategies referenced herein do not take into account the investment objectives, financial situation
or particular needs of any specific person. Product suitability must be independently determined for each individual investor. Goldman Sachs
explicitly disclaims any responsibility for product suitability or suitability determinations related to individual investors.

© 2025 Goldman Sachs. All rights reserved.

RIC is provided by Reuters: The RIC or Reuters Instrument Code set has been developed and maintained by Reuters and is the intellectual property
of Reuters.

The GS Momentum Builder is an index that measures a strategy that is a momentum driven strategy, aiming to capture trends in the market by
using historical data over predefined time periods. There is no guarantee that the index will be able to capture trends effectively, or that the chosen
time-period will still be relevant in the future. There is no guarantee that the index will not underperform some or all of the underlying assets. In
particular, GS Momentum Builder may have a significant weight in one of those assets at the time of a sudden drop, or no exposure to one of those
underlying assets at a time it has a strong performance.

Different strategies with a different set of underlying assets may significantly outperform the selected strategy. For parts of the back-testing period,
the underlying assets showed in this presentation have had strong performances. Back-tested and past performance figures are not a reliable
indicator or guarantee of future results.

The strategy is not actively managed. For further information and disclosure about the strategy, including in particular relevant risk factors, please
refer to the related transaction documentation.

The index was launched on May 16, 2016. Hypothetical performance from August 28, 2008 to May 15, 2016 is based on the historical levels of the
underlying assets using the same methodology that is used to calculate the index.

Hypothetical performance prior to the launch of the index on May 16, 2016 refers to simulated performance data created by applying the index’s
calculation methodology and strategy to historical levels of the underlying assets that comprise the index. Such simulated performance data has
been produced by the retroactive application of a back-tested methodology, and may reflect a bias towards strategies that have performed well in
the past. No future performance of the index can be predicted based on the simulated performance or the historical returns described herein.

Solactive AG maintains the index and calculates the index levels and performance shown or discussed, but does not manage actual assets. Index
returns do not reflect payment of any sales charges, management fees, performance fees, expenses or other transaction costs an investor will pay,
if applicable, to purchase securities linked to the index or that are intended to track the performance of the index. The imposition of these fees and
charges would cause actual and back-tested performance of any securities purchased to be lower than the index performance shown.
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