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Thisdocument provides an explanation of how the key elements of the benchmark methodology reflect ESG factors. Itis compiled
in accordance with the requirements of point (d) of Article 13 (1) of Regulation (EU) 2016/1011 of the European Parliament and of
the Council of 8 June 2016 (the “Benchmarks Regulation”) and of the Commission Delegated Regulation (EU) 2020/1817.

Name of the benchmark administrator

Type of benchmark or family of
benchmarks

Name of the benchmark or family of
benchmarks

Does the benchmark methodology for
the benchmark or family of benchmarks
take into account ESG factors?

Solactive AG

List of environmental factors considered

At least 20% reduction in carbon emissions (based on Scope 1, and 2emis-
sions) compared to the investable sovereign universe.

A reduction of carbon intensity (based on scope 1 and 2 emissions) com-
paredtoinvestable universeisachieved (10% reduction for Sovereign bonds,
50% reduction for Corporate bond, 0% for the rest of the universe). Corpo-
rate Carbon intensity is expressed as the issuer’s total carbon emissions
per million USD of revenue as a proxy of the carbon efficiency per unit of
output.

At least 10% reduction in the Carbon Trend Score compared to investable
sovereign universe. The carbon Trend Scoreis the Average of the last three
Rolling CarbonIntensity (based on the average of the last two-year Carbon
Intensity).

At least10% reductioninthe carbon transition score compared toinvestable
corporate universe. The carbon transition score factor that provides a nu-
meric score from 0 to 100 for the rated entity's overall carbon risk.

Exclusions based on controversies (sectors, weapons) are applied to the
universe.

For corporate bonds the weights are adjusted in a way to maximize the
respective ESG Score.

List of social factors considered

For corporate bonds the weights are adjusted in a way to maximize the
respective ESG Score.

List of governance factors considered

For sovereigns the weights are adjusted in a way to maximize the achiev-
able government related metrics (Governance & Fiscal Indicators).

For corporate bonds the weights are adjusted in a way to maximize the
respective ESG Score.




Data and Standards used

Data Input The data used to construct the index is sourced externally from Institutional
Shareholder Services Inc, Northern Trust and EDGAR (Electronic Data
Gathering, Analysis).

Verification and quality of data The provider of ESG-related data input is selected by the Administrator based
on an assessment of its existing processes in order to ensure the reliahility
and representativeness of the ESG-related data. The data provider has
established processes in accordance with accepted and established market
standards that ensure the permanent quality and reliability of the ESG-data

provided.
Referencestandards | International standards referenced by the index methodology are listed in the
respective section above.
Informationupdatedon | 23002204
Reasonforupdate: | nitial ESG Statement.
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