RAFI™ ESG US Index

: g Indices
Index Constituents as of: 11/28/2025

RAFI ESG is a thoughtfully designed smart beta strategy that helps investors achieve the dual objectives of social responsibility and
long-horizon outperformance. RA ESG supplements traditional ESG Metrics with measures of financial discipline and diversity for improved
quality, governance and return potential. The strategy is powered by the engine of fundamental indexing. By anchoring security weights to
fundamental measures of company size (adjusted sales, cash flow, dividends + buybacks, and book value) rather than price (market cap), the
fundamental weighting approach rebalances out of securities whose prices have increased and into securities whose prices have fallen.

APPLE INC 5.618%
MICROSOFT CORP 5.000%
JOHNSON & JOHNSON 3.604%
JPMORGAN CHASE & CO 2.861%
CISCO SYSTEMS INC 2.311%
MERCK & CO. INC. 2.236%
CITIGROUP INC 2.147%
PROCTER & GAMBLE CO 2.005%
AT&T 1.993%
UNITEDHEALTH GROUP INC 1.932%
VERIZON COMMUNICATIONS INC 1.827%
GENERAL MOTORS CO 1.768%
BROADCOM INC 1.684%
ABBVIE INC 1.663%
CVS HEALTH CORP 1.639%
INTERNATIONAL BUSINESS MACHINES CORP 1.417%
BRISTOL-MYERS SQUIBB CO 1.334%
QUALCOMM INC 1.280%
WELLS FARGO & CO 1.218%
NVIDIA CORP 1.093%
ABBOTT LABORATORIES 1.070%
INTEL CORP 1.038%
CIGNA GROUP 1.031%
APPLIED MATERIALS INC 1.016%
GOLDMAN SACHS GROUP INC 0.988%
PEPSICO INC 0.966%
ORACLE CORP 0.951%
THERMO FISHER SCIENTIFIC INC 0.946%
ELEVANCE HEALTH INC 0.931%
COMCAST CORP-CLASS A 0.911%
GILEAD SCIENCES INC 0.872%
LAM RESEARCH CORP 0.821%
VISA INC-CLASS A SHARES 0.805%
LOWES COS INC 0.768%
ADVANCED MICRO DEVICES 0.762%
HOME DEPOT INC 0.751%
WALT DISNEY CO/THE 0.729%
LINDE PLC 0.665%
MASTERCARD INC-CLASS A 0.662%
3M COMPANY 0.643%
COCA-COLA CO/THE 0.630%
BANK OF NEW YORK MELLON CORP 0.622%
ANALOG DEVICES INC 0.579%
TARGET CORP 0.574%
DEERE & CO 0.574%
ADOBE INC 0.547%
HEWLETT PACKARD ENTERPRISE COMPANY 0.545%
CRH PLC 0.512%
REGENERON PHARMACEUTICALS 0.511%
SEAGATE TECHNOLOGY HOLDINGS PLC 0.510%
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TEXAS INSTRUMENTS INC 0.497%
PFIZER INC 0.491%
SALESFORCE INC 0.482%
AMERICAN EXPRESS CO 0.478%
HUMANA INC 0.474%
DOW INC 0.449%
BLACKROCK INC 0.436%
MONDELEZ INTERNATIONAL INC 0.430%
WESTERN DIGITAL CORP 0.427%
ARCHER-DANIELS-MIDLAND CO 0.423%
JOHNSON CONTROLS INTERNATIONAL PLC 0.407%
MORGAN STANLEY 0.407%
HCA HEALTHCARE INC 0.395%
TJX COMPANIES INC 0.392%
METLIFE INC 0.376%
EBAY INC 0.374%
MICRON TECHNOLOGY INC 0.363%
HP INC 0.363%
CARDINAL HEALTH INC 0.353%
BECTON DICKINSON AND CO 0.345%
S&P GLOBAL INC 0.337%
COGNIZANT TECHNOLOGY SOLUTIONS CORP 0.333%
TE CONNECTIVITY LTD 0.330%
ALLSTATE CORP 0.328%
LABCORP HOLDINGS INC 0.326%
CORNING INC 0.314%
KRAFT HEINZ CO/THE 0.312%
PRUDENTIAL FINANCIAL INC 0.298%
GENERAL MILLS INC 0.295%
CUMMINS INC 0.293%
BEST BUY CO INC 0.288%
AFLAC INC 0.286%
BIOGEN INC 0.285%
COLGATE-PALMOLIVE CO 0.284%
WASTE MANAGEMENT INC 0.283%
AUTOMATIC DATA PROCESSING 0.282%
KLA CORP 0.273%
FORD MOTOR CO 0.265%
CBRE GROUP INC 0.264%
KOHLS CORP 0.260%
STATE STREET CORP 0.253%
PROLOGIS INC 0.247%
ELECTRONIC ARTS INC 0.246%
QNITY ELECTRONICS INC 0.242%
DUPONT DE NEMOURS INC 0.237%
VIATRIS INC 0.237%
AMGEN INC 0.234%
EDISON INTERNATIONAL 0.234%
EXELON CORP 0.230%
AGILENT TECHNOLOGIES INC 0.219%
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Name Weiaht

AMERICAN TOWER CORP 0.218%
GE HEALTHCARE TECHNOLOGIES INC 0.218%
FIDELITY NATIONAL INFORMATION SERVICES INC 0.213%
MCKESSON CORP 0.213%
HARTFORD FINANCIAL SERVICES GROUP INC 0.212%
EDWARDS LIFESCIENCES CORP 0.202%
SYSCO CORP 0.199%
LUMEN TECHNOLOGIES INC 0.198%
KIMBERLY-CLARK CORP 0.196%
MOSAIC CO/THE 0.193%
STRYKER CORP 0.192%
MODERNA INC 0.191%
ELILILLY & CO 0.189%
CROWN CASTLE INC 0.180%
TERADYNE INC 0.179%
INTUIT INC 0.178%
ECOLAB INC 0.176%
FERGUSON PLC 0.170%
PAYPAL HOLDINGS INC. 0.168%
KEYSIGHT TECHNOLOGIES INC 0.168%
PRINCIPAL FINANCIAL GROUP INC 0.167%
EQUINIX INC 0.166%
TAPESTRY INC 0.164%
NEWMONT CORP 0.162%
JONES LANG LASALLE INC 0.162%
DELL TECHNOLOGIES INC - C 0.160%
MARVELL TECHNOLOGY INC 0.157%
MACYS INC 0.150%
CF INDUSTRIES HOLDINGS INC 0.150%
WEYERHAEUSER CO 0.150%
NETAPP INC 0.149%
VENTAS INC 0.148%
MARRIOTT INTERNATIONAL -CL A 0.145%
BAXTER INTL. 0.145%
INTERNATIONAL PAPER CO 0.145%
INTL FLAVORS & FRAGRANCES 0.145%
MOODYS CORP 0.144%
PARAMOUNT SKYDANCE CORP CLASS B 0.139%
BOSTON SCIENTIFIC CORP 0.136%
BALL CORP 0.133%
UNITED RENTALS INC 0.132%
VF CORP 0.130%
ACCENTURE PLC-CL A 0.130%
PROGRESSIVE CORP 0.129%
ON SEMICONDUCTOR CORPORATION 0.124%
PPG INDUSTRIES INC 0.124%
ZOETIS INC 0.124%
BORGWARNER INC 0.123%
AMCOR PLC 0.122%
WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORP 0.122%
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SANDISK CORP 0.118%
WW GRAINGER INC 0.118%
SHERWIN-WILLIAMS CO 0.118%
STANLEY BLACK & DECKER 0.117%
ARROW ELECTRONICS INC 0.114%
NIKE INC 0.114%
HOLOGIC INC 0.113%
AGCO CORP 0.111%
ILLUMINA INC 0.110%
DANAHER CORP 0.109%
INTUITIVE SURGICAL INC 0.108%
CADENCE DESIGN SYSTEMS INC 0.108%
KELLANOVA 0.108%
OWENS CORNING INC 0.107%
OTIS WORLDWIDE CORP 0.107%
CONAGRA BRANDS INC 0.107%
WHIRLPOOL CORP 0.106%
HILTON WORLDWIDE HOLDINGS INC 0.105%
MICROCHIP TECHNOLOGY INC 0.102%
AVALONBAY COMMUNITIES INC 0.102%
HOST HOTELS & RESORTS INC 0.102%
KENVUE INC 0.101%
EQUITY RESIDENTIAL 0.100%
WESCO INTERNATIONAL INC 0.099%
MARSH & MCLENNAN COS 0.094%
INGERSOLL-RAND INC 0.093%
PVH CORP 0.092%
MOTOROLA SOLUTIONS INC 0.092%
JABIL INC 0.091%
SYNOPSYS INC 0.090%
HERSHEY CO/THE 0.090%
CINTAS CORP 0.088%
PAYCHEX INC 0.087%
OMNICOM GROUP 0.086%
FLEXLTD 0.085%
GAP INC/THE 0.084%
WELLTOWER INC 0.084%
PACK.CORP.OF AM. 0.084%
TRACTOR SUPPLY COMPANY 0.083%
CENCORA INC 0.082%
PUBLIC STORAGE 0.082%
CNH INDUSTRIAL NV 0.081%
CDW CORP/DE 0.080%
UNITED PARCEL SERVICE-CL B 0.080%
EXPEDIA GROUP INC 0.079%
T ROWE PRICE GROUP INC 0.078%
HEALTHPEAK PROPERTIES INC 0.077%
INTERPUBLIC GROUP OF COS INC 0.077%
REPUBLIC SERVICES INC 0.076%
DOVER CORP 0.074%
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GLOBAL PAYMENTS INC 0.073%
GEN DIGITAL INC 0.072%
TRAVELERS COS INC/THE 0.072%
CHURCH & DWIGHT CO INC 0.071%
AMDOCS LTD 0.070%
IRON MTN INC 0.070%
UNUM GROUP 0.070%
NORTHERN TRUST CORP 0.069%
HUNTSMAN CORP 0.069%
CORTEVA INC 0.068%
BOOKING HOLDINGS INC 0.067%
WORKDAY INC 0.066%
KEURIG DR PEPPER INC 0.066%
GOODYEAR TIRE & RUBBER CO 0.064%
FORTINET INC 0.061%
ESTEE LAUDER COMPANIES INC 0.061%
TD SYNNEX CORP 0.061%
TWILIO INC 0.060%
KIMCO REALTY CORP 0.060%
NEWS CORP/NEW-CL A-Wi/i 0.059%
KYNDRYL HOLDINGS INC 0.057%
DOLLAR TREE 0.057%
RALPH LAUREN CORP 0.056%
AIR PRODUCTS & CHEMICALS INC 0.055%
LEAR CORP 0.054%
PALO ALTO NETWORKS INC 0.053%
MANPOWERGROUP INC 0.052%
CAMPBELL SOUP CO 0.052%
FISERV INC 0.051%
STERIS PLC 0.050%
LIBERTY GLOBAL LTD - CLASS C 0.050%
QUEST DIAGNOSTICS INC 0.049%
MID-AMERICA APARTMENT COMM 0.048%
AUTODESK INC 0.046%
HORMEL FOODS CORP 0.043%
CARNIVAL CORP 0.042%
MCCORMICK & CO-NON VTG SHRS 0.041%
CARRIER GLOBAL CORP 0.040%
FOX CORP CLASS A (NEW) 0.039%
SOLVENTUM CORP 0.037%
IQVIA HOLDINGS INC 0.037%
LINCOLN NATIONAL CORP 0.036%
FIFTH THIRD BANCORP 0.034%
THOR INDUSTRIES INC 0.033%
AMERIPRISE FINL 0.032%
NEWELL BRANDS INC 0.031%
CARLISLE COS INC 0.030%
CHIPOTLE MEXICAN GRILL INC 0.030%
MASCO CORP 0.030%
DXC TECHNOLOGY CO 0.030%
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AMERICAN WATER WORKS CO INC 0.027%
AKAMAI TECHNOLOGIES INC 0.027%
FMC CORP 0.022%
WATERS CORP 0.022%
LKQ CORP 0.022%
US FOODS HOLDING CORP 0.022%
JM SMUCKER CO/THE 0.021%
HENRY SCHEIN INC 0.017%
AVNET INC 0.015%
NASDAQ INC 0.014%
XEROX HOLDING CORP 0.007%
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Disclosures g Indices

The material contained in this document is for informational purposes only. This material is not intended as an offer or solicitation for the
purchase or sale of any security or financial instrument, nor is it advice or a recommendation to enter into any transaction. RAFI Indices, LLC
(“RI), its affiliates, agents, and each of their respective officers, directors, employees, agents, representatives and licensors (collectively
“Research Affiliates”) does not make any warranties, express or implied, to anyone regarding the information provided herein, including, without
limitation, any warranties with respect to the timeliness, sequence, accuracy, completeness, currentness, merchantability, quality or fitness for a
particular purpose or any warranties as to the results to be obtained by any third-party in connection with the use of the information. Nothing
contained in this material is intended to constitute legal, tax, securities or investment advice, nor an opinion regarding the appropriateness of
any investment, nor a solicitation of any type. The general information contained in this material should not be acted upon without obtaining
specific legal, tax and investment advice from a registered professional. Investors should be aware of the risks associated with data sources
and quantitative processes used to create the content contained herein or the investment management process. Errors may exist in data
acquired from third party vendors, the construction or coding of indices or model portfolios, and the construction of the spreadsheets, results or
information provided. Research Affiliates takes reasonable steps to eliminate or mitigate errors, and to identify data and process errors so as to
minimize the potential impact of such errors, however Research Affiliates cannot guarantee that such errors will not occur. Use of this material is
conditioned upon, and evidence of, the user’s full release of Research Affiliates from any liability or responsibility for any loss or damage, direct,
indirect or consequential, arising from or related to (i) any inaccuracy or incompleteness in, errors or omissions in the information or (ii) any
decision made or action taken by any third party in reliance upon this information. Research Affiliates shall not be liable to anyone for loss of
business revenues, lost profits or any indirect, consequential, special or similar damages whatsoever, whether in contract, tort or otherwise,
even if advised of the possibility of such damages.

Any applicable financial instruments are not sponsored, promoted, sold or supported in any other manner by RI or Solactive AG nor does Rl or
Solactive AG offer any express or implicit guarantee or assurance either with regard to the results of using the Index and/or Index trade mark or
the Index Price at any time or in any other respect. The Index is calculated and published by Rl and Solactive AG. Rl and Solactive AG use their
best efforts to ensure that the Index is calculated correctly. Irrespective of their obligations towards Licensee, neither Rl nor Solactive AG has
any obligation to point out errors in the Index to third parties including but not limited to Licensee, investors and/or financial intermediaries of the
financial instrument. Neither publication of the Index nor the licensing of the Index or Index trade mark for the purpose of use in connection with
the financial instrument constitutes a recommendation by RI or Solactive AG to invest capital in said financial instrument nor does it in any way
represent an assurance or opinion of Rl or Solactive AG with regard to any investment in the financial instrument. The trademarks Fundamental
Index™, RAFI™, Research Affiliates Equity™, RAE™ and the Research Affiliates™ trademark and corporate name and all related logos are
the exclusive intellectual property of Research Affiliates, LLC (“RA”) and in some cases are registered trademarks in the U.S. and other
countries. Various features of the Fundamental Index methodology, including an accounting data-based non-capitalization data processing
system and method for creating and weighting an index of securities, are protected by various patents of RA. (See applicable US Patents,
Patent Publications and protected trademarks located at https://www.researchaffiliates.com/legal/disclosures#patent-trademarks-andcopyrights,
which are fully incorporated herein.) Any use of these trademarks, logos or patented methodologies without the prior written permission of RA is
expressly prohibited. RA reserves the right to take any and all necessary action to preserve all of its rights, title, and interest in and to these
marks or patents.

RI does not offer or provide investment advice or offer or sell any securities, commodities or derivative instruments or products. Any such
business may only be conducted through registered or licensed entities and individuals permitted to do so within the respective jurisdiction and

only in conjunction with the legally required disclosure documents and regulatory filings.

© 2025 RAFI Indices, LLC. All rights reserved. Duplication or dissemination prohibited without prior written permission
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