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SOLACTIVE GLOBAL GREEN BOND SELECT INDEX

The below list of bonds is shown for information purposes only and do not reflect the constituents of the Solactive Global
Green Bond Select Index. The bonds are a hypothetical indication of the constituents that the Solactive Global Green
Bond Select Index could include if the Solactive Global Green Bond Select Index were rebalanced daily using current
market data. These bonds do not reflect actual, current or future changes to the Solactive Global Green Bond Select
Index and the constituents at the next actual rebalance (typically monthly) may not include all or any of the below names.

Neither Goldman Sachs Asset Management, L.P. ("GSAM LP"), Goldman Sachs Asset Management B.V. (‘GSAM BV”),
Solactive AG (“SOLACTIVE”) nor any of their affiliates guarantees the quality, accuracy and/or the completeness of this
information nor any data included therein or on which this information is based, and neither GSAM LP, GSAM BV,
SOLACTIVE nor any of their affiliates shall be liable to any third party for any loss or damage, direct, indirect or
consequential, arising from (i) any inaccuracy or incompleteness in, or delays, interruptions, errors or omissions in this
information or any data included therein or on which any of this information is based or (ii) any decision made or action
taken by any third party in reliance upon this information or any data.

Solactive Global Green Bond Select Index Additional Bonds for Selection Consideration

Security Description
KBCBB 3 % 03/27/32
CBREGI 4 % 03/27/34
PTSB 4 % 07/10/30
ISPIM 3 % 10/16/30
SOUCOA 4.15 12/12/53
EU 3 % 02/04/50
IDFMOB 3.45 06/25/49
SNCF 3 % 05/25/34
BAMIIM 4 % 01/17/30
KFW 4 % 02/28/34

XEL 5 % 05/15/54
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Disclosures

Solactive AG (“Solactive”) is the licensor of the Solactive Global Green Bond Select Index (the “Index”). The financial instruments that are based on the
Index are not sponsored, endorsed, promoted or sold by Solactive in any way and Solactive makes no express or implied representation, guarantee or
assurance with regard to: (a) the advisability in investing in the financial instruments; (b) the quality, accuracy and/or completeness of the Index; and/or
(c) the results obtained or to be obtained by any person or entity from the use of the Index. Solactive does not guarantee the accuracy and/or the
completeness of the Index and shall not have any liability for any errors or omissions with respect thereto. Notwithstanding Solactive’s obligations to its
licensees, Solactive reserves the right to change the methods of calculation or publication with respect to the Index and Solactive shall not be liable for
any miscalculation of or any incorrect, delayed or interrupted publication with respect to the Index. Solactive shall not be liable for any damages, including,
without limitation, any loss of profits or business, or any special, incidental, punitive, indirect or consequential damages suffered or incurred as a result of
the use (or inability to use) of the Index.

THIS MATERIAL DOES NOT CONSTITUTE AN OFFER OR SOLICITATION IN ANY JURISDICTION WHERE OR TO ANY PERSON TO WHOM IT
WOULD BE UNAUTHORIZED OR UNLAWFUL TO DO SO.

Although certain information has been obtained from sources believed to be reliable, we do not guarantee its accuracy, completeness or fairness. We
have relied upon and assumed without independent verification, the accuracy and completeness of all information available from public sources.Views
and opinions expressed are for informational purposes only and do not constitute a recommendation by GSAM to buy, sell, or hold any security. Views
and opinions are current as of the date of this presentation and may be subject to change, they should not be construed as investment advice. ..

This material is provided at your request for informational purposes only. It is not an offer or solicitation to buy or sell any securities..

This material is provided for informational purposes only and should not be construed as investment advice or an offer or solicitation to buy or sell
securities. This material is not intended to be used as a general guide to investing, or as a source of any specific investment recommendations, and
makes no implied or express recommendations concerning the manner in which any client’'s account should or would be handled, as appropriate
investment strategies depend upon the client’s investment objectives.

Confidentiality: No part of this material may, without Goldman Sachs Asset Management’s prior written consent, be (i) copied, photocopied or
duplicated in any form, by any means, or (ii) distributed to any person that is not an employee, officer, director, or authorized agent of the recipient.

Capital is at risk.

Index Benchmarks

Indices are unmanaged. The figures for the index reflect the reinvestment of all income or dividends, as applicable, but do not reflect the deduction of
any fees or expenses which would reduce returns. Investors cannot invest directly in indices.

This material is a financial promotion disseminated by Goldman Sachs Bank Europe SE, including through its authorised branches ("GSBE"). GSBE is a
credit institution incorporated in Germany and, within the Single Supervisory Mechanism established between those Member States of the European
Union whose official currency is the Euro, subject to direct prudential supervision by the European Central Bank and in other respects supervised by
German Federal Financial Supervisory Authority (Bundesanstalt fir Finanzdienstleistungsaufischt, BaFin) and Deutsche Bundesbank.

In the United Kingdom, this material is a financial promotion and has been approved by Goldman Sachs Asset Management International, which is
authorized and regulated in the United Kingdom by the Financial Conduct Authority

This document is provided to you by Goldman Sachs Bank AG, Ziirich. Any future contractual relationships will be entered into with affiliates of Goldman
Sachs Bank AG, which are domiciled outside of Switzerland. We would like to remind you that foreign (Non-Swiss) legal and regulatory systems may not
provide the same level of protection in relation to client confidentiality and data protection as offered to you by Swiss law
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