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Content of the Market Consultation

Solactive AG has decided to conduct a Market Consultation with regard to changing the Index Methodology
of the following indices (the ‘Indices":

Solactive Battery Value- Chain Index SOLBATT DEOOOSLA33F4

Solactive Battery Value- Chain Index PR SOLBATTP DEOOOSLOKCR3

Rationale for the Market Consultation

Solactive is proposing a change to the index methodology of the Solactive Battery Value-Chain index to
request a change in the Data Provider 1 among changes to the determination of mining companies
provided by Data Provider 2 and a change to the ADV screening to allow for IPOs to be included in the
index. The proposed changes are listed below.

Proposed Changes to the Index Guideline

The following Methodology changes are proposed in the following points of the Index Guideline:

From:

2.1.1. Selection of Energy Storage Technology Providers

On each Selection Day that occurs in the month of May and November, the INDEX ADMINISTRATOR shall
determine the list of Energy Storage Technology Providers that shall be considered for inclusion in the
Index Universe in accordance with the methodology described below:

1. The INDEX ADMINISTRATOR shall download all available projects from the Clean Horizon's Energy

Storage  Source  (CHESS)  database  driven  website  through  the  web  url:
https://www.cleanhorizon.com/login.

2. The INDEX ADMINISTRATOR shall then extract and aggregate the Energy Storage Technology Provider
companies following the order:

a. Select the projects that are classified as “Electrochemical” under the column “Technology Category”;
b. Select the projects with the value more or equal to T under the column “Energy Capacity (MWh)";

c. Select all the companies that are present under the column “Energy Storage Technology Manufacturer”;

d. Check if the company's operations in the energy storage business were not discontinued.
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2.1.2. Selection of Mining Companies

On each Selection Day that occurs in the month of May, the INDEX ADMINISTRATOR shall receive the list
of mining Producers from the DATA PROVIDER Il that are producing Lithium.

The INDEXADMINISTRATOR shallinclude in the Index Universe the Securities of those MINING COMPANIES
that are classified as “BG" (battery grade) under the column “Grade” and that has its primary listing on any
of the Eligible Exchanges.

(-.)

2.2 Selection of the Index Components

(-.)

c. its Three Month Average Daily Value Traded, as of the Selection Day, is at least USD 1,000,000; and
(-.)

6. Definitions

(-.)

“DATAPROVIDER|"is GlobalData Plc. For more information, please visit: http://globaldata.com)/.

“ENERGY STORAGE TECHNOLOGY PROVIDER" means, in respect of a SECURITY, the relevant company
that is classified as ‘Energy Storage Technology Manufacturer' (or any successive definition thereof) by
DATA PROVIDERI.

()
fo:

211 Selection of Enerqy Storage Technology Providers

On each Selection Day that occurs in the month of May and November, the INDEX ADMINISTRATOR
shall determine the list of Energy Storage Technology Providers that shall be considered for
inclusion in the Index Universe in accordance with the methodology described below:

1. TheINDEXADMINISTRATOR shall receive from DATA PROVIDER | the energy storage projects database
including all companies that have at least 5 MW of installed active capacity, and the EV battery
fitment database showing aggregated installed battery capacity per company.

The INDEXADMINISTRATOR shall then extract and aggregate the Energy Storage Technology Providers
in the following order and for each database:

a. Select the Energy Storage Technology Providers from the energy storage projects
database that fulfil the following requirements:

« Atleast 5 MW of active installed capacity and a greater than zero
capacity pipeline;


http://globaldata.com/
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And

« Atleast 50% of installed capacity needs to come from Battery-
Related Technologies.

b. Check if the company's operations in the energy storage business were not
discontinued.

Or

c. Selectthe Energy Storage Technology Providers from the EV battery fitment database
that fulfill the following requirement:

« Atleast 500 MW of installed EV battery capacity at the current
calendar year.

d. Checkif the company's operations in the energy storage business were not discontinued.

2. Finally, the INDEX ADMINISTRATOR shall include in the Index Universe the Securities of those
ENERGY STORAGE TECHNOLOGY PROVIDERS that has its primary listing on any of the Eligible
Exchanges. If the ENERGY STORAGE TECHNOLOGY PROVIDER is a non-publicly listed subsidiary,
then such a Security of the parent company is included.

2.1.2.  Selection of Mining Companies

On each Selection Day that occurs in the month of May, the INDEX ADMINISTRATOR shall receive the list
of mining Producers from the DATA PROVIDER Il that produce Lithium.

The INDEX ADMINISTRATOR shall include in the Index Universe the Securities of those MINING
COMPANIES that are classified as “BG" (battery grade) under the column “Grade” and that has its primary
listing on any of the Eligible Exchanges. For clarification, if for any lithium project both battery grade and
technical grade lithium is produced, then such MINING COMPANY shall be eligible if at least 75% of the
lithium produced is battery grade.

()

2.1 Selection oft he Index Components

()

C. its Three Month Average Daily Value Traded, as of the Selection Day, is at least USD 1,000,000. If
an IPO/ spin-off has less than 3 months trading history on a Selection Day, then it should have at least 20
business days of trading history and each day with at least USD Imn daily value traded in order to be
eligible for inclusion into the index. In case a security was removed from the index on the immediately
preceding Rebalance Day due to its liquidity, its underlying liquidity must have substantially and
sustainably improved in order to qualify for inclusion on such following Selection Day as measured by the
following: On a Selection Day and each of the 59 trading days preceding the Selection Day, the security
must have a five-day average daily traded value of at least USD 1,000,000. Otherwise such security does
not qualify for inclusion into the index on such Selection Day; and
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()
6. Definitions
()

"“BATTERY-RELATED TECHNOLOGIES" means certain types of electrochemical technologies that include,
but are not limited to, Flow Batteries, Lead-acid Batteries, Lithium-ion Batteries, Nickel-based Batteries,
and Sodium-based Batteries.

“‘DATAPROVIDERI"is GlobalData Plc. For more information, please visit: http://globaldata.com).

“ENERGY STORAGE TECHNOLOGY PROVIDER" means, in respect of a SECURITY, the relevant company that is
identified as a battery energy storage technology manufacturer through battery installed capacity in
battery energy storage projects and/or fitment in electric vehicles by DATA PROVIDERI.

(--)

Feedback on the proposed changes

If you would like to share your thoughts with Solactive, please use this consultation form and provide us

with your personal details and those of your organization.

Name

Function

Organization

Email

Phone

Confidentiality (Y/N)

Solactive is inviting all stakeholders and interested third parties to evaluate the proposed changes to the
Methodology for the Solactive Battery Value-Chain Index and welcomes any feedback on how this may

affect and/or improve their use of Solactive indices.
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Consultation Procedure

Stakeholders and third parties who are interested in participating in this Market Consultation, are invited
to respond until 2025-10-23.
[Subject to feedback received on this Market Consultation, the changes mentioned above are intended to

become effective on 2025-11-06.

Please send your feedback via email to marketconsultation@solactive.com, specifying “Market

Consultation- Solactive Battery Value-Chain Index" as the subject of the email, or

via postal mail to: Solactive AG
Platz der Einheit 1
60327 Frankfurt am Main

Germany

Should you have any additional questions regarding the consultative question in particular, please do not
hesitate to contact us via above email address.
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CONTACT

Solactive AG

German Index Engineering
Platz der Einheit 1

60327 Frankfurt am Main
Germany

Tel.. +49(0)69 719160 00
Fax: +49(0)69 719160 25
Email: info@solactive.com
Website: www.solactive.com

© Solactive AG
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