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Press Release 
Hanwha Asset Management Launches Hanwha PLUS Global Defense ETF Tracking Solactive 
Global Defense Index  
12 November 2024 

FRANKFURT AM MAIN – Solactive is pleased to extend its collaboration with Hanwha Asset Management, 
with the launch of Hanwha PLUS Global Defense ETF, tracking the Solactive Global Defense Index. This 
ETF aims to offer exposure to top-performing companies within the global defense sector. Amid 
heightened geopolitical tensions, the ETF focuses on the US and Europe, two regions well-known for 
significant defense innovation and spending.  

The global defense sector has gained momentum recently as nations around the world prioritize national 
security and military expansion due to increasing geopolitical concerns. The US continues to lead the world in 
defense spending with its 2023 military budget standing at around USD 916 billion, largely due to investments 
in advanced technologies such as autonomous weapons, AI-powered defense systems, and cybersecurity 
solutions. In addition, many NATO members have increased their military expenditure and exceeded the 2% of 
GDP target for defense spending, further reflecting Europe’s commitment in strengthening its strategic 
autonomy and security alliance. 1 This trend reflects a significant shift in government priorities, which creates 
a favorable environment for defense contractors, making this sector an attractive option for investors seeking 
related returns. 

The Solactive Global Defense Index aims to capture 10 leading US and European defense companies that are 
critical to national security and defense innovation. The index selects defense-related companies using a 
granular classification framework, including advanced combat and support systems, autonomous military 
drone manufacturing, missile systems and ordnance, defense electronics manufacturers , and diversified 
defense providers. The top ten qualifying companies are equally weighted, with a cap of five companies per 
country, thus creating a diversified and balanced representation of defense industry leaders from both the US 
and Europe.  

The ETF listed on 12 November on the Korea Stock Exchange with the ticker code 496770.KS. 

Timo Pfeiffer, Chief Markets Officer at Solactive, commented: “We are delighted to deepen our partnership with 
Hanwha Asset Management on this timely ETF. As geopolitical risks reshape global defense dynamics, the 

 
1 Global military spending soars to new record highs 
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Solactive Global Defense Index provides a focused view of the companies driving the future of international 
security and offer investment opportunities for the growth of the industry.” 

Jeongseop Keum, Head of ETF Business Division in Hanwha Asset Management, commented: “The defense industry 
market is expected to expand as geopolitical conflicts intensify and the need for self-defense grows. In this context, 
the PLUS Global Defense ETF, which invests in leading global defense companies, is poised to be a strong option for 
investors looking to benefit from the growth of the global defense industry. We look forward to continuing to create 
quality products with Solactive in the future.” 

 

For more information, please visit:  

http://www.solactive.com 
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Note to editors 

About Solactive 

Solactive is a leading provider of indexing, benchmarking, and calculation solutions for the global investment 
and trading community. Headquartered in Frankfurt and, with offices in Hong Kong, Toronto, Berlin, Dresden, 
and Amsterdam, we innovate and disrupt the status quo as the partner of choice for our clients.  

The unique blend of our 300 staff’s expertise in data, data science, financial markets, and technology enables 
our clients’ continued success through the delivery of a superior experience, unique customization capabilities, 
and the best value for money available in the industry. With more than 30,000 indices calculated daily, we offer 
a full suite of solutions, including market-leading ESG and thematic indices. 

As at January 2024, Solactive served approximately 500 clients across the world, with approximately US$300 
billion invested in products linked to our indices. Solactive is registered with ESMA as a benchmark 
administrator and is supervised by the BaFin.  

Disclaimer 

The information in this document does not constitute tax, legal or investment advice and is not intended as a 
recommendation for buying or selling securities. Solactive AG and all other companies mentioned in this 
document are not responsible for the consequences of reliance upon any opinion or statement contained 
herein or for any omission. 

Solactive AG, Platz der Einheit 1, 60327 Frankfurt am Main, Germany. Registered Office: Frankfurt am Main, 
Registration Court: Amtsgericht Frankfurt am Main, HRB: 79986, USt-IdNr.: DE 255 598 976. Management 
Board: Steffen Scheuble, Timo Pfeiffer and Nicolas Bös, Head of Supervisory Board: Dr Felix Mühlhäuser. 
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