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4.3 Disclaimer

This document contains the underlying principles and regulations regarding the structure and the operating of the London
Gold Fixing PM (Hedged into CHF) Index. Solactive AG shall make every effort to implement regulations. Solactive AG does
not offer any explicit or tacit guarantee or assurance, neither pertaining to the results from the use of the Index nor the
Index value at any certain point in time nor in any other respect. The Index is merely calculated and published by Solactive
AG and it strives to the best of its ability to ensure the correctness of the calculation. There is no obligation for Solactive
AG —irrespective of possible obligations to issuers — to advise third parties, including investors and/or financial
intermediaries, of any errors in the Index. The publication of the Index by Solactive AG is no recommendation for capital
investment and does not contain any assurance or opinion of Solactive AG regarding a possible investment in a financial

instrument based on this Index.



Introduction
This document is to be used as a guideline with regard to the composition, calculation and management of the London
Gold Fixing PM (Hedged into CHF) Index (London Gold Fixing PM (Hedged into CHF)). Any changes made to the guideline

are initiated by the Committee specified in section 1.5. The London Gold Fixing PM (Hedged into CHF) is calculated and
published by Solactive AG.

1 Index specifications
The London Gold Fixing PM (Hedged into CHF) Index (“London Gold Fixing PM (Hedged into CHF) ”, the “Index”) is an
Index of Solactive AG and is calculated and distributed by this provider. It tracks the performance of the gold price as

measured by the London Gold Market Fixing hedged from the perspective of a CHF investor.

The Index is published in CHF.

1.1 Short name and ISIN

The London Gold Fixing PM (Hedged into CHF) is distributed under ISIN DEOOOSLA2886; the WKN is SLA288. The Index is
published in Bloomberg under the code GLDLPCHF<Index>.

1.2 Initial value

The Index is based on 100 as at the close of trading on the start date of 03.02.2016.

1.3 Distribution

The London Gold Fixing PM (Hedged into CHF) is published via the price marketing services of Boerse Stuttgart AG and is
distributed to all affiliated vendors. Each vendor decides on an individual basis as to whether he will distribute/display the
London Gold Fixing PM (Hedged into CHF) via his information systems.

1.4 Prices and calculation frequency

The price of the London Gold Fixing PM (Hedged into CHF) is calculated once on each Business Day based on the prices of
the Index Components. Should there be no price available for an Index Component, the most recent price or the price on
the preceding Business Day is used in the calculation.

In the event that data cannot be provided to Reuters or to the pricing services of Boerse Stuttgart AG the Index cannot be
distributed.

Any incorrect calculation is adjusted on a retrospective basis.

1.5 Decision-making bodies

A Committee composed of staff from Solactive AG is responsible for decisions regarding the London Gold Fixing PM
(Hedged into CHF) as well as any amendments to the rules (hereinafter referred to as the "Committee” or the “Index
Committee”). Members of the Committee can recommend at any time changes to the composition of the Index or to the
guideline and submit them to the Committee for approval.



1.6 Publication

All specifications and information relevant for calculating the Index are made available on the
http://www.solactive.com web page and sub-pages.

1.7 Historical data

Historical data will be maintained since 03.02.2016.

1.8 Licensing

Licenses to use the Index as the underlying value for derivative instruments are issued to stock exchanges, banks, financial
services providers and investment houses by Solactive AG.



2 Calculation of the Index

2.1 Index formula

The London Gold Fixing PM (Hedged into CHF) is an index whose value on a Business Day is calculated with the following
formula:

IRcyp

Index, = Ind oh (2360 1+( e 1) < ST, 1)
= * * * - * -
ndex;, = Index;_, GP,_, 1+1Rusu GP,_, USDCHF,_,
360

with:

G P; = London Gold Market Fixing at 03:00pm GMT on Business Day t, or if not available, the London Gold Market Fixing
at 03:00pm GMT of Business Day t-1

IR = {LIBOR CHF Spot Next (t—1), t—1<Dec31st 2021
cHE SARON (t —1)—0.0551%, t—1> Dec31st 2021
IR = {LIBOR USD Overnight (t—1), t—1<Dec31st2021
usb SOFR (t—1)+0.00644%, t—1> Dec31st 2021

USDCHF; = WM/Reuters Closing Spot Rate of 04:00 pm GMT “USD to CHF” (i.e. 1 US Dollar = xx.xx CHF) on Business Day
t

2.2 Accuracy

The value of the Index will be rounded to two decimal places.



3 Definitions

“Index Components” are the London Gold Market Fixing at 03:00pm GMT, the LIBOR CHF Spot Next, LIBOR USD Overnight
and the WM/Reuters Closing Spot Rate of 04:00 pm GMT “USD to CHF” (i.e. 1 US Dollar = xx.xx CHF).

A “Business Day” is a day on which Stuttgart Stock Exchange is open for trading.
The “Index Calculator” is Solactive AG or any other appropriately appointed successor in this function.

The “Index Currency” is CHF.



4 Appendix

4.1 Contact data

Information regarding the London Gold Fixing PM (Hedged into CHF) concept

Solactive AG

Platz der Einheit 1 60327
Frankfurt am Main Tel.: +
49 (69) 719 160-00 Fax: +
49 (69) 719 160-25 ca@
solactive.com

4.2 Calculation of the Index — change in calculation method

The application by the Index Calculator of the method described in this document is final and binding. The Index
Calculator shall apply the method described above for the composition and calculation of the Index. However, it cannot be
excluded that the market environment, supervisory, legal, financial or tax reasons may require changes to be made to this
method. The Index Calculator may also make changes to the terms and conditions of the Index and the method applied to
calculate the Index, which he deems to be necessary and desirable in order to prevent obvious or demonstrable error or
to remedy, correct or supplement incorrect terms and conditions. The Index Calculator is not obliged to provide
information on any such modifications or changes. Despite the modifications and changes the Index Calculator will take
the appropriate steps to ensure a calculation method is applied that is consistent with the method described above.

4.3 Disclaimer

THE LBMA GOLD PRICE, WHICH IS ADMINISTERED AND PUBLISHED BY ICE BENCHMARK
ADMINISTRATION LIMITED (IBA), SERVES AS, OR AS PART OF, AN INPUT OR UNDERLYING
REFERENCE FOR London Gold Fixing PM (Hedged into CHF) Index.

LBMA GOLD PRICE IS A TRADE MARK OF PRECIOUS METALS PRICES LIMITED, AND IS LICENSED TO
IBA AS THE ADMINISTRATOR OF LBMA GOLD PRICE. ICE BENCHMARK ADMINSTRATION IS A
REGISTERED TRADE MARK OF IBA AND/OR ITS AFFILIATES. THE LBMA GOLD PRICE PM, AND THE
TRADE MARKS LBMA GOLD PRICE ARE USED BY SOLACTIVE WITH PERMISSION UNDER LICENCE BY
IBA.

NAME OF THE INDEX IS NOT SPONSORED, ENDORSED OR PROVIDED BY IBA OR ANY OF IBA’S
AFFILIATES. IBA AND ITS AFFILIATES MAKE NO CLAIM, PREDICATION, WARRANTY OR
REPRESENTATION WHATSOEVER, EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED
FROM ANY USE OF LBMA GOLD PRICE, OR THE APPROPRIATENESS OR SUITABILITY OF LBMA GOLD
PRICE FOR ANY PARTICULAR PURPOSE TO WHICH IT MIGHT BE PUT, INCLUDING WITH RESPECT TO
London Gold Fixing PM (Hedged into CHF) Index. TO THE FULLEST EXTENT PERMITTED BY
APPLICABLE LAW, ALL IMPLIED TERMS, CONDITIONS AND WARRANTIES, INCLUDING, WITHOUT
LIMITATION, AS TO QUALITY, MERCHANTABILITY, FITNESS FOR PURPOSE, TITLE OR NON-
INFRINGEMENT, IN RELATION TO LBMA GOLD PRICE, ARE HEREBY EXCLUDED AND NONE OF IBA
OR ANY OF ITS AFFILIATES WILL BE LIABLE IN CONTRACT OR TORT (INCLUDING NEGLIGENCE), FOR
BREACH OF STATUTORY DUTY OR NUISANCE, FOR MISREPRESENTATION, OR UNDER ANTITRUST
LAWS OR OTHERWISE, IN RESPECT OF ANY INACCURACIES, ERRORS, OMISSIONS, DELAYS,
FAILURES, CESSATIONS OR CHANGES (MATERIAL OR OTHERWISE) IN LBMA GOLD PRICE OR
London Gold Fixing PM (Hedged into CHF) Index, OR FOR ANY DAMAGE, EXPENSE OR OTHER LOSS
(WHETHER DIRECT OR INDIRECT) YOU MAY SUFFER ARISING OUT OF OR IN CONNECTION WITH
LBMA GOLD PRICE OR London Gold Fixing PM (Hedged into CHF) Index OR ANY RELIANCE YOU
MAY PLACE UPON IT





