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Content of the Market Consultation 

Solactive AG has decided to conduct a Market Consultation with regard to changing its Index Methodology 
of the following Indices (the ‘Affected Indices’): 

NAME RIC ISIN 

Solactive Global Uranium & Nuclear Components Total Return Index .SOLURANT DE000SLA4825 

Solactive Global Uranium & Nuclear Components Total Return v2 Index .SOLURAN2 DE000SL0EWE2 

 

Rationale for Proposed Changes 

The Affected Indices aim to represent companies that have or are expected to have business operations or 
exposure in the uranium industry. This particularly includes uranium mining, exploration, uranium 
investments and technologies related to the uranium industry. In order to ensure that these companies do 
not engage in any application of uranium for unintended or controversial purposes, Solactive proposes to 
add a Controversial Weapons filter to Section 2.1 based on the Methodology of Minerva Analytics Ltd. 
(http://www.minerva.info/) to enhance the Index integrity.  

Minerva Analytics Ltd. will serve as a Data Provider for the evaluation of companies within the Index 
Universe in terms of their exposure to Controversial Weapons. 

 

Changes to the Index Guideline 

The following Methodology changes are proposed in the following points of the Index Guideline (ordered 
in accordance with the numbering of the affected sections): 

 

Section 2.1 Index Universe Requirements 

From (old version):  

The INDEX UNIVERSE is comprised of all financial instruments which fulfill the below requirements  

 (the “INDEX UNIVERSE REQUIREMENTS“): 

1) Listing on a regulated stock exchange in the form of shares tradable for foreign investors without 
restrictions. 

2) The INDEX UNIVERSE will be constructed and defined by Solactive and supported with the “Uranium 
Suppliers Annual” as provided on a yearly basis by the Ux Consulting Company (UxC). The report 
will also be considered to classify companies as PURE PLAY COMPANIES or NON-PURE PLAY COMPANIES. 

http://www.minerva.info/
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PURE PLAY COMPANIES in the “Uranium Suppliers Annual” are generally those with significant 
business operations in the uranium industry (particularly in uranium mining and exploration for 
uranium) as reflected by publicly disclosed information. NON-PURE PLAY COMPANIES are generally 
those that conduct business operations that are related to the uranium industry (in particular 
uranium mining, exploration for uranium, physical uranium investments and technologies related 
to the uranium industry), and in which they generate large absolute revenues as reflected by 
publicly disclosed information. Additionally, a list of “Nuclear Component Producers” will be added 
to the INDEX UNIVERSE. 

3) FREE FLOAT MARKET CAPITALIZATION of at least USD 50 million for companies which are not INDEX 

COMPONENTS on the respective SELECTION DAY, at least USD 30 million for companies which are INDEX 

COMPONENTS on the respective SELECTION DAY. 

4) Average daily trading value over the applicable TRADING MEASUREMENT PERIOD of at least USD 
100,000 for companies which are not INDEX COMPONENTS on the respective SELECTION DAY, at least 
USD 50,000 for companies which are INDEX COMPONENTS on the respective SELECTION DAY. 

5) To be considered for inclusion, initial public offerings (“IPOs”) with less than three calendar months 
of trading history as of the SELECTION DAY must have been listed at least 10 calendar days prior 
to the SELECTION DAY, if considered as Significant IPO, and three calendar months prior to the 
Selection Day, in the case of other IPOs. 

 

The determination of the INDEX UNIVERSE is fully rule-based and the INDEX ADMINISTRATOR cannot make 
any discretionary decisions. 

 

To (new version):  

The INDEX UNIVERSE is comprised of all financial instruments which fulfill the below requirements  

 (the “INDEX UNIVERSE REQUIREMENTS“): 

6) Listing on a regulated stock exchange in the form of shares tradable for foreign investors without 
restrictions. 

7) The INDEX UNIVERSE will be constructed and defined by Solactive and supported with the “Uranium 
Suppliers Annual” as provided on a yearly basis by the Ux Consulting Company (UxC). The report 
will also be considered to classify companies as PURE PLAY COMPANIES or NON-PURE PLAY COMPANIES. 
PURE PLAY COMPANIES in the “Uranium Suppliers Annual” are generally those with significant 
business operations in the uranium industry (particularly in uranium mining and exploration for 
uranium) as reflected by publicly disclosed information. NON-PURE PLAY COMPANIES are generally 
those that conduct business operations that are related to the uranium industry (in particular 
uranium mining, exploration for uranium, physical uranium investments and technologies related 
to the uranium industry), and in which they generate large absolute revenues as reflected by 
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publicly disclosed information. Additionally, a list of “Nuclear Component Producers” will be added 
to the INDEX UNIVERSE. 

8) FREE FLOAT MARKET CAPITALIZATION of at least USD 50 million for companies which are not INDEX 

COMPONENTS on the respective SELECTION DAY, at least USD 30 million for companies which are INDEX 

COMPONENTS on the respective SELECTION DAY. 

9) Average daily trading value over the applicable TRADING MEASUREMENT PERIOD of at least USD 
100,000 for companies which are not INDEX COMPONENTS on the respective SELECTION DAY, at least 
USD 50,000 for companies which are INDEX COMPONENTS on the respective SELECTION DAY. 

10) To be considered for inclusion, initial public offerings (“IPOs”) with less than three calendar months 
of trading history as of the SELECTION DAY must have been listed at least 10 calendar days prior 
to the SELECTION DAY, if considered as Significant IPO, and three calendar months prior to the 
Selection Day, in the case of other IPOs. 

 

The companies selected after completion of the above steps will be evaluated on the criteria outlined 
below. The evaluation is based on data provided by the DATA PROVIDER: 

• Controversial Weapons: 

o Companies involved in the production development or maintenance of Anti-personnel 
mines, Biological or Chemical weapons, Cluster munitions, Depleted uranium, Nuclear 
weapons, or any other weapon that violate humanitarian principles through normal use.  

o Companies that produce or develop key and dedicated components for controversial 
weapons 

o Companies that hold ≥20% stake in a company that is involved in controversial weapons.  

o Companies currently ≥ 50% owned by a company that is involved in controversial weapons. 

 

Companies violating the exclusion criteria above will be removed from the INDEX UNIVERSE. 

 

The determination of the INDEX UNIVERSE is fully rule-based and the INDEX ADMINISTRATOR cannot make any 
discretionary decisions. 

 

Section 6 Definitions 

Adding the following Definition: 

“DATA PROVIDER” is Minerva Analytics Ltd. For more information, please visit: http://www.minerva.info/  

 

http://www.minerva.info/
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Feedback on the proposed changes 

If you would like to share your thoughts with Solactive, please use this consultation form and provide us 

with your personal details and those of your organization.  

 

Name  

Function  

Organization  

Email  

Phone  

Confidentiality (Y/N)  

 
Solactive is inviting all stakeholders and interested third parties to evaluate the proposed changes to the 

Methodology for the SOLACTIVE GLOBAL URANIUM & NUCLEAR COMPONENTS TOTAL RETURN INDEX 

and welcomes any feedback on how this may affect and/or improve their use of Solactive indices.  
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Consultation Procedure 
Stakeholders and third parties who are interested in participating in this Market Consultation, are invited 

to respond until 29th December 2022 ( cob). 

Subject to feedback received on this Market Consultation, the changes mentioned above are intended to 
become effective on January 13th, 2023.  

Please send your feedback via email to marketconsultation@solactive.com, specifying “Market 
Consultation SOLACTIVE GLOBAL URANIUM & NUCLEAR COMPONENTS TOTAL RETURN INDEX” 

 as the subject of the email, or  

via postal mail to: Solactive AG 

Platz der Einheit 1  

60327 Frankfurt am Main  

Germany 

 

Should you have any additional questions regarding the consultative question in particular, please do not 
hesitate to contact us via above email address. 
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CONTACT 
Solactive AG 
German Index Engineering 
Platz der Einheit 1 
60327 Frankfurt am Main 
Germany 
Tel.: +49 (0) 69 719 160 00 
Fax: +49 (0) 69 719 160 25 
Email: info@solactive.com  
Website: www.solactive.com  
 
© Solactive AG 
 

mailto:info@solactive.com
http://www.solactive.com/

