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Press Release 
In First Engagement with Solactive, Strive Asset Management Launches ETF Tracking 
Solactive United States Energy Regulated Capped Index  

10 August 2022 

FRANKFURT AM MAIN – Global energy demand is forecasted to increase 47% by 20501 , according to the US 
Energy Information Administration (EIA), with power consumption expected to triple by 2050, as electrification 
and living standards grow. As the demand for energy sources continues to rise and with energy prices expected 
to increase, Solactive is pleased to announce that Strive Asset Management launched a new exchange-traded 
fund (ETF) with ETF Architect as the sponsor. The Strive U.S. Energy ETF seeks to track the Solactive United 
States Energy Regulated Capped Index and offers investors exposure to US companies and US listed securities 
within both traditional and renewable energy industries. The Strive U.S. Energy ETF started trading on August 
9th 2022, under the stock code DRLL on the New York Stock Exchange (NYSE). 

The Solactive United States Energy Regulated Capped Index aims to represent securities across energy-
related industries among the largest 1,000 companies in the United States stock market. The starting universe 
of the index is the Solactive GBS United States 1000 Index, which is then filtered for energy-related companies. 
The weighting of the securities is based on their free float market capitalization with a capping scheme that is 
compliant with the Regulated Investment Company (RIC) concentration framework, with the addition of small 
buffers. According to that, a single issuer cannot exceed 22.5%, and all the issuers with a weight above 4.5% 
cannot make up for more than 45% of the index weight.  

In particular, the index incorporates securities that belong to a wide range of industries, such as crude 
petroleum and natural gas extraction, bituminous coal and lignite surface mining, and hydroelectric, nuclear, 
solar, and wind electric power generation, among others. 

Timo Pfeiffer, Chief Markets Officer of Solactive, comments: “As the world economy needs energy on a 
constant and growing basis, this is one of the most important industries, with global high demand. The 
increasing prices of traditional energy sources and the rising search for alternative ones make it an interesting 
industry. We are delighted that Strive Asset Management and ETF Architect chose us to launch this product 
and provide investors with the opportunity within one of the major sectors of the economy.” 

Matt Cole, Head of Product and Investments at Strive, states: “DRLL, a passively managed ETF that provides 
exposure to the US energy sector, couldn’t come at a better time. For the past several years, fundamental 

 
1 U.S. Energy Information Administration - EIA - Independent Statistics and Analysis 
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factors such as quantitative easing, record low interest rates, pandemic lockdowns, and remote work were 
supportive of the technology industry. Today, those tailwinds have all reversed and current tailwinds such as 
rising interest rates and inflation, and a 37-year low in the US strategic petroleum reserve favor the US energy 
sector. We believe the US energy sector was constrained more than any other sector by the rise of 
Environmental, Social, and Governance (ESG) investing. Strive’s mandate to US energy companies will be 
simple: focus exclusively on financially measurable return on investment, without regard to any other social, 
political, cultural, or environmental goals. We believe there is significant value to unlock in the US energy 
sector, and unlocking that value runs through DRLL.” 

For more information, please visit:  

http://www.solactive.com 

Note to editors 

About Solactive 

Solactive is a leading provider of indexing, benchmarking, and calculation solutions for the global investment and trading 
community. Headquartered in Frankfurt and with offices in Hong Kong, Toronto, Berlin, and Dresden, we innovate and 
disrupt the status quo as the partner of choice for our clients.  

The unique blend of our 250 staff’s expertise in data, data science, financial markets, and technology enables our clients’ 
continued success through the delivery of a superior experience, unique customization capabilities, and the best value 
for money available in the industry. With more than 20,000 indices calculated daily, we offer a full suite of solutions, 
including market-leading ESG and thematic indices. 

As at January 2022, Solactive served approximately 500 clients across the world, with approximately US$250 billion 
invested in products linked to our indices. Solactive is registered with ESMA as a benchmark administrator and is 
supervised by the BaFin. 

Disclaimer 

The information in this document does not constitute tax, legal or investment advice and is not intended as a 
recommendation for buying or selling securities. Solactive AG and all other companies mentioned in this document are 
not responsible for the consequences of reliance upon any opinion or statement contained herein or for any omission. 

Solactive AG, Platz der Einheit 1, 60327 Frankfurt am Main, Germany. Registered Office: Frankfurt am Main, Registration 
Court: Amtsgericht Frankfurt am Main, HRB: 79986, USt-IdNr.: DE 255 598 976. Management Board: Steffen Scheuble, 
Alexander Steiner, and Timo Pfeiffer, Head of Supervisory Board: Dr Felix Mühlhäuser. 
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