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Press Release 
Mirae Asset Global Investments Launches Chinese Stocks-based Clean Energy ETF Under 
TIGER ETF Brand in Korea 

10 August 2021 

FRANKFURT AM MAIN – Despite the current pandemic, China retained solid growth in 2020. As the only 
major economy around the globe, the middle kingdom reports a positive economic growth of 2.3 percent 
in 2020. China's pillars of growth roots in its innovation power and a growing middle class, making Chinese 
companies the profiteers of globalized markets. One of China's vital technological prevalence is the 
production of renewable power from wind and solar photovoltaics, and according to statistics from the 
International Energy Agency (IEA), China is the world leader in both of these fields.1 To enable Korean 
investors to benefit from the high demand for Chinese clean energy technology, Mirae Asset Global 
Investments continues reissuing its already successful ETFs in Hong Kong under its TIGER ETF Brand in 
Korea. The new Mirae Asset TIGER China Clean Energy Solactive ETF (396510 KS) starts trading on August 
10th on Korea Exchange (KRX). The ETF tracks the Solactive China Clean Energy Index. 

China plays a critical role in the global demand and supply of renewable technology. Not only is China the 
largest manufacturer of solar panels and wind turbines, but it is also the biggest supplier of raw materials such 
as silicon and rare earth materials that play a vital role in the production of renewables technology2. This initial 
situation builds a confident position on which Chinese companies draw on, making this business sector a 
promising opportunity for investors.  

The Solactive China Clean Energy Index, which serves as the underlying for the Mirae Asset TIGER China 
Clean Energy Solactive ETF (396510 KS), tracks exactly those companies with significant exposure to 
affordable and clean energy and its related supply chain, headquartered in China or Hong Kong. Eligible 
companies should be listed on one of the following exchanges: Hong Kong (HKEX), Stock Connect: Shanghai 
and Shenzhen, and NYSE and NASDAQ. Furthermore, companies from nine industry and economic sectors, 
comprising, for example, alternative power generation, engineering & construction, industrial specialties, and 
semiconductors, are included in the index, resulting in 20 stocks making up the index composition. 

 
1 https://www.iea.org/news/renewables-are-stronger-than-ever-as-they-power-through-the-pandemic 
2 https://www.iea.org/news/renewables-are-stronger-than-ever-as-they-power-through-the-pandemic 
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“Before 2020, China’s global market share in renewable technology totaled up to 40%, reaching 50% in 2020 
due to a rush to complete open projects before the Chinese government phased out special subsidies by the 
end of 2020, comments Timo Pfeiffer, Chief Markets Officer at Solactive. “It is assumed that China will remain 
one of the top players in terms of innovation in renewable technology, and Mirae Asset Global Investments’ 
new TIGER ETF enables Korean investors to benefit from this potential development.” 

Nathan Namki Kim, Head of ETF Portfolio Management at Mirae Asset Global Investments, comments: “With 
China’s goal to reach carbon neutrality by 2060, the renewable energy sector in China will enjoy long term 
growth. Currently, China accounts for a third of globally installed renewables capacity and according to IRENA, 
renewable energy has the potential to meet over 90% of China’s electricity demands by 2050. We believe the 
Mirae Asset TIGER China Clean Energy Solactive ETF is well positioned to benefit from the country’s 
commitment to support the development of renewable energy.” 

 

For more information please visit: http://www.solactive.com 
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Note to editors 
 

About Solactive 
Solactive is a leading provider of indexing, benchmarking, and calculation solutions for the global investment 
and trading community. Headquartered in Frankfurt, and with offices in Hong Kong, Toronto, Berlin, and 
Dresden, we innovate and disrupt the status quo as the partner of choice for our clients.  

The unique blend of our 250 staff’s expertise in data, data science, financial markets, and technology enables 
our clients’ continued success through the delivery of a superior experience, unique customization capabilities, 
and the best value for money available in the industry. With more than 18,000 indices calculated daily, we offer 
a full suite of solutions, including market-leading ESG and thematic indices. 

As at April 2020, Solactive served approximately 450 clients across the world, with approximately US$200 
billion invested in products linked to our indices. Solactive is registered with ESMA as a benchmark 
administrator and is supervised by the BaFin. 

 

Disclaimer 
The information in this document does not constitute tax, legal or investment advice and is not intended as a 
recommendation for buying or selling securities. Solactive AG and all other companies mentioned in this 
document are not responsible for the consequences of reliance upon any opinion or statement contained 
herein or for any omission. 

Solactive AG, Platz der Einheit 1, 60327 Frankfurt am Main, Germany. Registered Office: Frankfurt am Main, 
Registration Court: Amtsgericht Frankfurt am Main, HRB: 79986, USt-IdNr.: DE 255 598 976. Management 
Board: Steffen Scheuble, Christian Vollmuth, and Timo Pfeiffer, Head of Supervisory Board: Dr Felix 
Mühlhäuser. 
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