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Introduction 

 

This documen t is to be used as a guideline with regard to the c o mp o s i ti on,  calculatio n and management of the 
Solactiv e Euro zo ne 50 E q ual  Weight 5% AR Index . Any chang es made to the guideline are initiated by the 
Committee specif ied in sectio n 1.6. The Solactive Euro zo n e 50 E q ual  Weight 5% A R Index is calculated and  
p ub l i s hed  by Solactive AG. The name “Solactiv e ” is c o p y ri g hted.  

 

 

1 Index specifications  

 

The Solactiv e Euro zo n e 50 E q ual  Weight 5% A R Index (“Solactiv e Eurozone 50 E q ual  Weight 5% A R Index ” , 
the “Index”  ) is an Index of Solactiv e and is calculated and distributed by Solactiv e AG. 

 

The index tracks the performance of  the 50 larges t compani es incorporated in the Euro zo ne in terms of  Free 
Float Market Capitali z atio n. 

 

The Index is a gross total return index minus a 5% decrement per annum. 

 

The Index is published in Euro. 

 

1.1 S hort name and  IS IN  
 

The Solactiv e Euro zo ne 50 E q ual  Weight 5% AR Index is distributed und er ISIN DE000SLA1F72; the WKN is 
SLA1F7 . The Index is published in Reuters  und er the code .S OLE W and in Bloomberg under the code S OLE W  

Index. 

 

1.2 Initial value 
 

The Ind ex  is based on 100 at the close of tradi ng on the start date, Augus t 3 , 2005. 

 

1.3 Distribution  
 

The Solactiv e Eurozo ne 50 E q ual  Weight 5% AR Index is p ub l i s hed  via the price marketing servic es of Boerse 
Stuttg art A G and is distributed to all aff iliated vendors. Each v end o r decides on an individual basis as to whethe r  
he will distribute/display the Solactiv e Eurozo ne 50 E q ual  Weight 5% AR Index via his informatio n systems.  

 

1.4 P rices and calculation frequency 

 

The price of  the S o l ac ti v e Eurozo ne 50 Equal Weight 5% AR Index is calculated every 15 seconds on each 

B us i nes s  Day except on Index Ho l i d ay s  based on the prices on the res p ec ti v e Exchang es on whi c h the Index 
Compo ne nts are listed. The most rec ent prices of  all Ind ex  Co mp o nents  are used. S ho ul d  there be no curre n t 
price available on Reuters, the most rec ent price or the Trading Price on Reuters  for the preceding Trading Day 
is used in the calculatio n. 
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The Solactiv e Euro zo ne 50 E q ual  Weight 5% AR Index is c al c ul ated  every B us i nes s  Day f rom 9:00a m to  
10:30pm, CET. In the ev ent that data cannot be provided to Reuters  or to the pricing s erv i c es  of  B o ers e Stuttg a r t  
A G the Index c anno t  be distributed . 

 

Any incorrec t calculatio n is ad j us ted  on a retros p ectiv e basis. 

 

1.5 Weighting 

 

On each Adjustment Day each Ind ex  Component of the S o l ac ti v e Eurozo ne 50 E q ual  Weight 5% AR Index is 
wei g hted  equally . 

 

1.6 Decision-making bodies 

 

A committee c o mp o s ed  of staff f ro m Solactiv e is res p o ns i b l e for decisions regarding the composition of the 

Solactiv e Euro zo ne 50 Equal Weight 5% AR Index as well as any amendments to the rules (in this document 
referred to as  the “Committee” or the “Index Committee”  ). The future composition of the S o l ac ti v e Eurozone 50 
E q ual  Weight 5% AR Index is d etermi ned  by the Committee on the S el ec ti o n Days according to the procedure 
outlined in 2.1 of  this document. The Commi ttee shall also decide ab o ut the future composition of the Solac ti v e 
Euro zo n e 50 Equal Weight 5% AR Index if any E x trao rd i nary  E v ents  should occur and the implementation of  

any necessary adjustments.  

 

Members of  the Commi ttee can reco mm e nd chang es to the guideline and submit them to the Commi tte e for 
approv al .  

 
 

1.7 P ublication  

 

All specif icatio ns and information relev ant for calculati ng the Ind ex  are made availabl e on the 

http://ww w.s ol ac tiv e .d e web page and sub-pages.  

 

1.8 Historical  data  

 

Historic al data will be maintained f rom the launch of the Index on January 6 , 2016. 

 

1.9 L icensing  

 

Li c enc es  to use the Index as  the und erl y i ng  v al ue for derivati v e instruments are i s s ued  to stock ex c hang es ,  
banks, f inanci al s erv i c es  p ro v i d ers  and investment houses by Solactiv e. 

 

 

http://www.solactive.de/
http://www.solactive.de/
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2 Composition of the Index 

 

2.1 Selection of the Index Components 

 

The initial composition of the Index as wel l  as any ongoing adjustment is based on the following rules: 

 

On the Selection Days, Solactive d ef i nes  the Solactive Eurozone 50 E q ual  Weight 5% A R Index Universe, a 
selectio n pool that encompasses all Eurozone stocks which meet the following criteri a: 

 

- Listing in E uro  on a reg ul ated  Euro zo n e stock exchang e in the f o rm of  s hares  tradabl e for foreign investo rs 
without restri cti o ns and country of  incorporation in one of  the Euro zo ne countri e. 

 

- By the time of  writing this document, the Euro zo ne consists of the following 19 countries: Austri a, Belgium, 
Cy p rus , Estonia, Finland , France, Germany, Greec e, Irel and , Italy, Latvi a, Lithuani a, Luxembo u rg , Malta, the 
Netherlands, Portug al, Slovakia, Slovenia, and Spain. 

 

-Mini m um average daily v al ue traded of  10 million E uro  over the last 6 months. 

 

Co mp ani es  are then ranked in terms of  Free Float Market Capitali z atio n and the largest 50 compani es are 
selected. 

 

2.2 Ordinary adjustm ent 

 

The c o mp o s i t ion of the Solactive Euro zo ne 50 Equal Weight 5% AR Ind ex  is rev i ewed  on each S el ec ti o n Day 
and necessary changes are anno unc ed . The composition of  the Ind ex  is rebalanced on each A d j us tment  Day. 

 

The f irst adjustment o c c ured  in February 2016 based on the Trading Prices of  the Index Components on the 
Adjustment Day. 

 

Solactiv e AG shall publish any changes made to the Index composition on the S el ec ti o n Day and consequently 
with suf f icient notice before the A d j us tment  Day. 

 

2.3 E xtraord inary  adjustment 

 

If  a company is removed f ro m the Index between two  ordinary Adjustment Days due to an Extraordinary Event, 

the weight of the stock will be redistrib uted pro rata amongst the remai ni ng  index members. This is anno u n c ed  
by S o l ac ti v e A G af ter the d ec i s i on has been made on its webpag e. The Index is ad j us ted  with two  days notice if 
possible. In case of  a spin-of f  by an Index constituent, the spun-of f  company will be added to the Index 
ac c o rd i ng  to the terms on the effective date. Extraordinary adjustments may result in the Index tracking more or 

less than 50 c o mp ani es .  For all extraordinary corporate actions not c o v ered  wi thi n this document, the Index 
Committee will anno unc e the specif ic treatment on the Solactiv e webpag e . 
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3 Calculation of the Index 

 

3.1 Index formula 

 

The Solactiv e Euro zo n e 50 E q ual  Weight 5% AR Index is an index whose v al ue on a B us i nes s  Day is equivalent 

to the sum over all Index Components of  the products of (a) the Number of  Shares of  the Index Component and  
(b) the price of the Index Component at the respective Exchang e decremented by 5% per annum. 

 

As a formula: 

 

 

Where on the f irst Business Day: 

 

 

On any other subsequent B us i nes s  Day except Adjustment Days: 

 

If  the B us i nes s  Day is also an Adjustment Day, the Number of S hares  are c al c ul ated  as follows for the upcoming 
Trading Day: 

 

 

 

 

 

= Number of  Shares of  the Index Component i on Trading Day t 

 

   = Price of  Index Component i on Trading Day t in Index Currency
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The Solactiv e Eurozone 50 E q ual  Weight 5% AR Index is a gross total return index minus a 5% decreme nt p er 
annum. The decrement is s ub trac ted  f ro m the BaseIndex. The Index Level on a B us i nes s  Day is calculated in 

ac c o rd anc e with the following formula: 

 

Where 

 means 5% (per annum). 

    is the numb er of  c al end ar days between B us i nes s  Day t-1 and t; 

 
 

3.2 Accura cy  

 
The value of  the Index will be rounded to two  decimal places. 

 

The Number of S hares  of  the Index Components will not be rounded. 

 

Trading Prices will be rounded to six decimal places. 

 

3.3 Adjustm ents 

 

Indices need to be adjusted for s y s temati c  chang es in prices once these become effectiv e. This requi res the 
new Number of S hares  of the af fected Index Co mp o nent  to be calculated on an ex-ante basis. 

 

The Solactiv e Euro zo n e 50 Equal Weight 5% AR Index is adjusted for dividends, capital i nc reas es  (rig ht s  
issues), c ap i tal  reductions, s hare splits and par value conversions as  wel l  as, in accordance with the principl es in 
3.5.1, other corporate actions. 

 

This p ro c ed ure ensures that the f irst ex  q uo te can be properly ref lected in the calculation of  the Index. This ex- 
ante p ro c ed ure assumes the g eneral  accepta nc e of the Ind ex  calculatio n formula as  well as  open access to the 
p arameter values used. The calculatio n parameters are provided by S o l ac ti v e AG. 

 

Any delay in calculating the new Number of  S hares  of  an Index Co mp o nent wo ul d  c reate problems. Therefore 
the p ro c ed ure described above is the most approp ri ate. 
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3.4 Divide nds 

 

Di v i d end  payments are i nc l ud ed  in the Index. They caus e an adjustment of  the Number of  Shares of  the 
corresponding Index Component. The new Numb er of S hares  is calcul ated as  follows: 

 
 
 

 

Xi,t  =   Numb er o f  S hares  o f  the Ind ex  Co mp o nent i  o n Trad i ng  Day  t  

 

Di,t = Payment with ex-date of  Trading Day t  

 

Pi,t-1  = Closing price on the day prior to ex-date 

 
 

3.5 Corporate actions  

 

3.5.1 Principles 

 

Fo l l o wi ng the anno unc em e nt by a company i nc l ud ed  in the Index of  the terms and  conditions of  a corporate 
action the Index Calculator determines whether such c o rp o rate action has a dilution, concentration or o ther 
ef fect on the price of the Index Component. 

If  this should be the case the Index Calcul ato r shall make the necessary adjustments to the af fected Index 
Co mp o nent and/or the formula for calcul ati ng the Index and /o r to other terms and  conditions of  this document 
that he deems appropri a te in o rd er to take into ac c o unt the dilution, c o nc entrat i o n or other ef fect and shall 

determine the date on which this adjustment shall come into ef fect. 

Amongst other things the Index Calcul ato r can take into ac c o unt  the adjustment made by an Aff iliated Excha n g e  
as a result of  the corporate action with regard to option and futures contrac ts on the respective s hare traded on 
this Aff iliated Exchang e . 

 

3.5.2 Capital increa ses (rights issues) 

 

In the case of  c ap i tal  increases (f ro m the company’s o wn resources or th rough cash contrib utio ns ) the new 
Numbers of  S hares  are c al c ul ated  as follows: 

 

 
 

 

xi,t  = Number of  Shares of  Index Component i on the day of  the distribution  

 
xi,t-1  = Number of  Shares of  Index Component i on the day prior to the distribution  
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pi,t-1  = Closing price on the day prior to the ex-date  

 
rBi,t-1  = Calculated value of  rights issue  
 

B  = Price of  rights issue  
 
N  = Dividend disadvantage  

BV  = Subscription ratio, def ined as number of  shares on the day of  the distribution divided by the number of  shares 

on the day prior to the distribution 

 

B = 0 if  c ap i tal  is increased f rom the company’s o wn resources. 

 

The last d i v i d end paid or the anno unc ed dividend proposal is ap p l i ed  as the dividend disadvantage. 

 

3.5.3 Capital reductions 

 

In the c as e of capital reduc tio ns the new Number of  S hares  is determined as follows: 

 
 
 
 

 

Hit  = Reduction ratio of  the company on day t (the reduction date), def ined as number of  shares on the day before    
the reduction date, divided by the number of  shares on the reduction date  

 

xi,t = Number of  Shares of  the af fected Index Component on day t  
 
xi,t-1  = Number of  Shares of  the af fected Index Component on day t-1 

 

 

3.5.4 Share splits and par value convers ions 

 

In the case of s hare splits and p ar value conversions it is assumed that the prices chang e in ratio to the number 
of  s hares  o r to the par values. The new Number of  S hares  is calculated as follows: 
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3.6 Calculation of the Index in the event of a Market Disruption Event 

 

In the ev ent of a Market Disrup tio n Event, the Index Calcul ato r calcul ates the Index value, taking into account 
the market conditions prevaili ng at this point in time, the last q uo ted  Trading Price for each of  the Ind ex  
Compo ne nts as well as any other conditions that it deems relev ant for calculati ng the Index value. 
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4. Definitions 

 

“Adjus tm ent Day” is each f irst Wednesday in February, May , A ug us t and November. 

 

An “Affil iated Exchange” is with regard to an Index Compo n ent an exchang e, or a trading or quotation s y s tem 
on which o p ti o ns  and futures contrac ts on the Index Component in question are traded , as specif ied by the Index 
Calcul ato r. 

 

A “Business Day” is every day f ro m Mond ay to Friday ex c ep t  any Index Holiday. 

 

“Exchange”  is, in respect of  Solactiv e Euro zo n e 50 E q ual  Weight 5% AR Index and every Index Component, 
the res p ec ti v e primary exchang e where the Index Compo ne nt has its primary listing. The Committee may decide 
to declare a dif ferent s to c k  exchang e the “Exchang e” for trading  reasons, even if  the company is only listed there 

via a Stock Substitute. 

 

In particular an “Extraordinary Event” is 

 

-   a Merger  

-   a delisting  

-   the Nationalisation of  a company  
-   Insolvency

 

The Trading Price for this Index Compo n ent on the day the ev ent came into ef fect is the last available market  

price for this Index Co mp o nent q uo ted  on the Exchange on the day the ev ent came into ef fect (or, if  a market  
price is not availabl e for the day the ev ent came into ef fect, the last available market price q uo ted  on the 
Exchang e on a day specif ied as  ap p ro p ri ate by the Index Calcul ato r ), as determined by the Index Calcul a to r ,  
and this price is used as  the Trading Price of the particular Index Component until the end  of  the day on whi c h 
the composition of the Index is nex t set. 

In the ev ent of  the Insolvency of  an issuer of an Index Co mp o nent the Index Co mp o nent shall remain in the 

Ind ex  until the nex t Adjustment Day . A s  l o ng  as  a market price for the affected Index Co mp o nent  is available on a 
B us i nes s  Day, this shall be ap p l i ed  as the Trading Price for this Index Co mp o nent on the relevant Business Day, 
as  determined in each case by the Index Calcul ato r. If  a market price is not availabl e on a Business Day the 

Trading Price for this Ind ex  Compo nent is set to zero. The Committe e may also decide to eliminate the 
respectiv e Index Compo nent at an earlier point in t i me prior to the nex t A d j us tment Day . The p ro c ed ure in thi s  
case is i d enti c al  to an elimination due to and Extraordinary Event. 

 

An Index Component is “delisted” if  the Exchang e anno unc es pursuant to the Exchang e regul ati o ns that the 

listing of , the trading in or the issuing of  public quotes on the Index Compo ne nt at the Exchang e has ceased 
immediately or will cease at a later date, for whatev er reas o n (provided delisting is not because of  a Merg er or a 
Takeov e r bid), and the Index Compo nen t is not immediately listed, traded or q uo ted  again on an exchange, 
trading or listing system, acceptable to the Ind ex  Calcul ato r. 

 

“ Insolvency”  occurs with reg ard  to an Index Component if (A) all s hares  of the respective issuer must be 
transferred to a trustee, liquidator, insolvency admini s trato r or a similar public of f icer as  result of  a voluntary or 
compulsory liquidatio n, insolvency or winding-up proceedings or comparab l e proceedings af fecting the issuer of  

the Index Compo n ents or (B) the holders of  the shares of  this issuer are legally enj o i ned  f rom transf er ri ng the 
s hares .  
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With reg ard  to an Index Component a “Merger” is 

 
(i ) a change in the security class or a conversion of  this share class that results in a transfer or an ultimate def inite 

obligation to transfer all the shares in circulation to another legal person,  

(i i ) a merger (either by acquisition or through forming a new structure) or a binding obligation on the part of  the 
issuer to exchange shares with another legal person (except in a merger or share exchange undr which the 
issuer of  the index component is the acquiring or remaining company and which does not involve a change in 

security class or a conversion of  all the shares in circulation,  
(i ii ) a takeover of fer, exchange of fer, other of fer or another act of  a legal person for the purposes of  acquiring or 

otherwise obtaining f rom the issuer 100% of  the shares issued that entails a transfer or the irrevocable 

obligation to transfer all shares (with the exception of  shares which are held and controlled by the legal 
person), or  
 

(i v ) (either by acquisition or through forming a new structure) or a binding obligation on the part of  the issuer of  the 
share or its subsidiaries to exchange shares with another legal person, whereby the issuer of  the share is the 
acquiring or remaining company and it does not involve a change in the class or a co nversion of  the all shares 

issued, but the shares in circulation directly prior to such an event (except for shares held and controlled by the 
legal person) represent in total less than 50% of  the shares in circulation directly subsequent to such an event.   

 

The “Merger Date” is the d ate on whi c h a Merg er is c o nc l ud ed  or the date specif ied by the Index Calculator if  
such a date cannot be d etermi ned  under the law applicable to the Merger. 

“Nationalisation ”  is a process whereby all s hares  or the majority of  the assets of  the issuer of  the shares are 
nationalis ed or are expropriated or o therwi s e must be transferred to public b o d ies ,  authori ti es or instituti o ns. 

 

“Free F loat Market Capitalization” means the Market Capital i zati o n based on publicly available f ree f loat 
s hares . The f ree f loat shares are calculated by subtracting the shares hel d  by insiders and those deemed to be 
stagnant shareholders f rom the s hares  outstanding. 

 

The “ Index  Calculator”  is Solactive AG or any other appropriately appointed successor in this function. 

 

“Index Componen t” is each s hare currently included in the Index. 

 

The “ Index  Curre ncy” is Euro. 

 

An “Index Holiday” is any one of  the following days: Christmas Eve (24 December), Christmas Day (25 
December), St S tep hen' s  Day (26 December), New Year' s E v e (31 December), New Year' s Day (1 January),  
Go o d  Friday (v ari ab l e),  Easter Monday (variable), Labour Day (1 May), Whit Mo nd ay  (variable). 

“Mark et Capitaliz ation ” is with regard to each of the s hares  in the S o l ac ti v e Eurozone 50 Equal Weight 5% A R 
Ind ex  Universe on a S el ec ti o n Day or Adjustment Day the v al ue published on Reuters as  the Market 
Capitali z atio n for this d ay .  

As at the d ate of  this docume nt Market Capitali zat io n is d ef i ned  as  the value of  a company calculated by 

multiplyi ng the number of shares outstanding of  the company by its s hare price. 

 

A “Market Disruption Event” occurs if 

1. one of  the following ev ents  occurs or exists on a Trading Day prior to the opening q uo tati o n time for an 

Ind ex  Component: 
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A ) trading is suspend ed or res tri c ted  (due to price mo v ements  that exceed the limits allowed by the 

Exchang e or an Aff iliated E x c hang e,  or for other reasons): 

1.1. across the who l e Exchang e ; or 

1.2. in o p ti o ns or futures contrac ts on or with reg ard  to an Index Compo nent that is quoted on an 

Aff iliated Exchang e; or 

1.3. on an Exchang e or in a trading or quotation system (as d etermi ned  by the Index Calcul ato r ) in 
whi c h an Ind ex  Component is listed or quoted; or 

B ) an event that (in the assessment of  the Index Calcul ato r) generally disrupts and af fects the 

opportuni ti es of  market particip ants to execute on the Exchang e trans ac ti o ns  in res p ec t of  a share 
included in the Index or to determine market v al ues  for a share i nc l ud ed  in the Index or to ex ec ute on an 
af f iliated Exchange transaction with regard to options and futures contracts on these shares or to determine 

market values for such options or futures contracts; or 

 

2. trading on the Exchang e or an Aff iliated Exchange is ceas ed prior to the normal exchang e closing time 

(as d ef i ned  b el o w), unless the early cessation of trading is anno unc ed by the Exchang e or Aff iliated 
Exchang e on this Trad i ng  Day at l eas t o ne hour before 

(aa)  the actual closing time for normal trading on the Exchang e or Aff iliated Exchang e on the Trading 
Day in q ues ti o n or, if  earlier. 

(bb ) the closing time (if  given) of  the Exchang e or Aff iliated Exchang e for the ex ec uti o n of o rd ers  at the 

time the q uo te is given. 

“Normal exchange closing  time” is the time at whi c h the Exchange or an Aff iliated Exchang e is  
normally closed on working days without taking into account af ter-hours tradi ng or other tradi ng activities 
carri ed out o uts i d e the normal trading ho urs ;  or 

 

3. a general moratorium is imposed on banking trans ac ti o ns  in the country in whi c h the Exchang e is 

resident if  the above-m e ntio n ed events are materi al in the assess m e nt of  the Ind ex  Calcul ato r, whereby 
the Index Calcul ato r makes his d ec i s i on based on those circumstances that he c o ns i d ers  reasonable 

and approp ri ate. 

 

“Numbe r of Shares” is in respect of  an Ind ex  Co mp o nent and any given Business Day the number or fract i o n 
of  s hares  included in the Index. It is c al c ul ated  for any Index Co mp o nent as the ratio of  (A) the Percen t ag e  
Weight of an Index Component multiplied by the Ind ex  v al ue and (B) its Trad i ng  Price. 

 

“Perce nta ge Weight” of  an Index Component is the ratio of its Trading Price multiplied by its Number of  Shares 
divided by the Index value. 

 

“Selection Day”  is two weeks b ef o re the Adjustment day. 

 

“Solactive Eurozone 50 Equal Weight 5% AR Index Universe” in res p ec t of a S el ec ti o n Day are companies 
that fulf ill the following criteria: 

 

1 .  Listing in E uro  on a reg ul ated  Eurozone stock exchang e in the f o rm of s hares  trad abl e for foreign 
investo rs without restric tio ns and a country of  incorporatio n in one of  the Eurozone countri es 

2 .  Mi ni mum average daily value traded of  10 million E uro  over the last 6 months 
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By the time of  writing this documen t, the Euro zo n e consists of  the following 19 countri es : Austri a, Belgium, 
Cy p rus , Estonia, Finland , France, Germany, Greec e, Irel and , Italy, Latvia, Lithuani a, Luxembo u rg , Malta, the 
Netherlands, Portug al, Slovakia, S l o v eni a,  and Spain. 

The list of Eurozo ne countri es could change in the future. 

“Stock  Substitute”  means other equities including American Depository Receipts (ADR) and Global Depository 
Receipts (GDR). 

 

A “Trading Day” is in relation to the Index or an Index Co mp o nent a Trading Day on the Exchang e (or a day 
that would have been such a day if a market disruptio n had not occurred ) , excluding days on whi c h trading may 

be ceased prior to the normal Exchang e closing time. The Ind ex  Calcul ato r is ultimately responsible as to 
whether a certain day is a Trading Day with regard to the Index or an Index Co mp o nent or in any other 
connection relating to  this document. 

With reg ard  to an Index compone nt (subject to the provisions given above under “Extraordinary E v ents ”) the 
“Tradin  g Price” in res p ec t of  a Trading Day is the closing price on this Trading Day determined in ac c o rd anc e 

with the Exchang e regulations. If  the Exchang e has no closing price for an Ind ex  Component, the Index  
Calcul ato r shall determine the Trading Price and the time of the quote for the share in question in a manner that 
appears reasonable to him. 
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5 Appendix 

 

5.1 Contact data 

 

Informa tion regard ing  the Solactive Eurozon e 50 Equal Weight 5% AR Index conce pt 

 

Solactiv e AG 

Platz der Einheit 1,  

60327 Frankfurt am Main 

P ho ne: +49 (0) 69 719 160 22 

FAX: +49 (0) 69 719 160 25 

E-Mail : epd@sol ac ti v e.co m  

 

5.2 Calculation of the Index – change in  calculation method 

 

The applicatio n by the Index Calcul ato r of the method d es c ri b ed  in this document is f inal and binding. The Index 
Calcul ato r shall apply the method described above for the composition and  calculation of  the Index. However it 
cannot be ex c l ud ed  that the market environment, supervis o ry , legal, f inancial or tax reasons may requi re  
chang es to be made to this method. The Index Calcul ato r may also make chang es to the terms and conditi o n s  

of  the Ind ex  and  the method ap p l i ed  to calculate the Index , which he deems to be necessary and desirabl e in 
o rd er to p rev ent obvious or d emo ns trab l e error or to remed y , correct or s up p l ement incorrect terms and  
conditions . The Index Cal c ul ato r is not obliged to provide information on any such modif icatio ns or changes. 
Despite the mo d i f ic at io ns  and  chang es the Index Calcul ato r will take the ap p ro p ri ate s tep s  to ensure  a 
calculation method is applied that is consistent with the method described above.
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