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Press Release 
Mirae Asset to release two innovative Chinese Biotech and Cloud Computing ETFs tracking 
Solactive Indices 
25 July 2019 
 

Solactive is pleased to announce the release of two thematic indices that capitalize on two significant 
megatrends that have the capacity to change not only consumer behavior, but also society as a whole. Both 
the Solactive China Cloud Computing Index and the Solactive China Biotech Index aim to track the individual 
performance of the twenty largest and most liquid Chinese companies operating in their corresponding 
sectors. Mirae Asset Global Investments, one of Asia’s major asset managers, licenses both indices for the 
issuance of two respective ETFs tailored to investors who want to benefit from the growing demand in Cloud 
Computing as well as the vast innovation in Life Science and Biotech. 

Cloud computing adoption is growing amongst companies. They enjoy the fast scalability and global access 
to their digital assets as well as the cloud’s superior data security and redundancy systems. According to 
Gartner, the global cloud service industry is expected to grow exponentially with Infrastructure as a Service 
(IaaS) offerings growing most rapidly. For 2019, Gartner projects the entire cloud computing industry to grow 
by a massive 17.5 percent, resulting in total global revenue of $ 214.3 bn. The Index universe of the Solactive 
Chinese Cloud Computing Index includes companies headquartered in China or Hong Kong and listed on any 
of the following stock exchanges: HKEX, Stock Connect, NYSE, and NASDAQ. Eligible companies must derive 
their revenue from Internet Retail and Software Services, IT Services, Packaged Software, and Data 
Processing Services.  

“Cloud computing revolutionized the way in which we use, store, and access our data. Personally, it gives me 
– in both my professional and private environment – the opportunity to work remotely or access my favorite 
music without having to worry about local storage,” says Timo Pfeiffer, Head of Research at Solactive. “Asian 
companies picked up quite a pace in the cloud computing trend within the last few years. Our Solactive 
Chinese Cloud Computing Index leverages on that momentum, giving investors exposure to a fast-growing 
market.” 

The second index that underlies a new Mirae Asset Horizons ETF is the Solactive Chinese Biotech Index. 
Research company Global Market Insights forecasts the global industry to grow at a compound annual 
growth rate of 9.9 %, reaching $ 775 bn expected annual revenue in 2024. “There is sheer force of innovation 
in life-science and biotech, with a lot of revenue being put back into R&D,” comments Timo Pfeiffer. “Hong 

http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
https://www.facebook.com/SolactiveAG/
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
https://www.linkedin.com/company/solactive
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
https://twitter.com/solactive
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
mailto:pfeiffer@solactive.com
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
mailto:colin@solactive.com
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
http://www.solactive.com/
https://www.linkedin.com/company/solactive
https://twitter.com/solactive
https://www.facebook.com/SolactiveAG/
https://www.xing.com/companies/solactiveag
https://www.xing.com/companies/solactiveag


 

 

www.solactive.com 

Solactive AG 
German Index Engineering 
Platz der Einheit 1 
60327 Frankfurt am Main 
Germany 

 

Timo Pfeiffer 
Head of Research 
+49 (69) 719 160-320 
pfeiffer@solactive.com 

 

Fabian Colin 
Head of Sales 
+49 (69) 719 160-220 
colin@solactive.com 

 

Phil Wiedbrauck  
PR & Communications 
+49 (69) 719 160-311 
phil.wiedbrauck@solactive.com 

 

    

Kong has become a key hub for Biotech IPOs, and our new index takes advantage of this emerging center of 
innovation. With Mirae Asset Horizons ETF, we are looking forward to strengthening our footprint within the 
APAC area.” 

The Index universe of the Solactive Chinese Biotech Index also includes Chinese and Hong Kong companies, 
which are active in either the Biotechnology or the Pharmaceuticals industries, and which are listed on any of 
the following stock exchanges: HKEX, Stock Connect, NYSE, and NASDAQ. 

Mr. JH Rhee, Chief Executive Officer of Mirae Asset Global Investments (HK) Ltd., commented: “Disruptive 
themes form a key pillar of Mirae Asset Global Investments’ efforts to develop an ETF platform that is client 
centric and truly built around investors. The addition of Mirae Asset Horizons China Biotech ETF and the 
Mirae Asset Horizons China Cloud Computing ETF is built on Mirae Asset’s rich heritage as a leading ETF 
innovator, which has sought to give investors flexible, cost-effective, and diversified exposure to exciting new 
emerging industries and asset classes.” 

He added: “Previously the domain of VC and private equity investors, the launch of the two ETFs marks the 
opening of the biotech and cloud computing sectors to the wider investor community, allowing them to share 
in the enormous potential of these two industries.”  

 

 

 

 

For further information, please visit http://www.solactive.com 
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Note to editors 

About Solactive 
Solactive AG is an innovative index provider that focuses on the development, calculation and distribution of 
tailor-made indices across all asset classes. As at January 2019, Solactive AG served approximately 400 
clients in Europe, America and Asia, with approximately USD 200 billion invested in products linked to indices 
calculated by the company globally, primarily via 380 exchange-traded funds from a number of well-known 
providers. Solactive AG was established in 2007 and is headquartered in Frankfurt. 

 

Disclaimer 
The information in this document does not constitute tax, legal or investment advice and is not intended as a 
recommendation for buying or selling securities. Solactive AG and all other companies mentioned in this 
document are not responsible for the consequences of reliance upon any opinion or statement contained 
herein or for any omission. 

Solactive AG, Platz der Einheit 1, 60327 Frankfurt am Main, Germany. Registered Office: Frankfurt am Main, 
Registration Court: Amtsgericht Frankfurt am Main, HRB: 79986, USt-IdNr.: DE 255 598 976. Management 
Board: Steffen Scheuble, Christian Vollmuth, and Dirk Urmoneit, Head of Supervisory Board: Dr Felix 
Mühlhäuser. 
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