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This document contains the underlying principles and regulations regarding the structure and the operating of 
the Japan Inbound Tourism Index (the “Index”). Solactive AG shall make every effort to implement regulations. 
Solactive AG does not offer any explicit or tacit guarantee or assurance, neither pertaining to the results from the 
use of the Index nor the Index value at any certain point in time nor in any other respect. The Index is merely 
calculated and published by Solactive AG and it strives to the best of its ability to ensure the correctness of the 
calculation. There is no obligation for Solactive AG – irrespective of possible obligations to issuers – to advise 
third parties, including investors and/or financial intermediaries, of any errors in the Index. The publication of the 
Index by Solactive AG is no recommendation for capital investment and does not contain any assurance or 
opinion of Solactive AG regarding a possible investment in a financial instrument based on this Index. 
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Introduction 
 
This document is to be used as a guideline with regard to the composition, calculation and management of the 
Index. Any changes made to the guideline are initiated by the Committee specified in section 1.6. The Index is 
calculated and published by Solactive AG. The name “Solactive” is copyrighted. 
 
 

1 Index specifications 
 
The Japan Inbound Tourism Index (the “Index”) is an Index of Solactive AG and is calculated and distributed by 
Solactive AG.  
 
The Index is a total return index, i.e. cash dividends will be reinvested. 
 
The Index is published in JPY. 
 
 

1.1 Short name and ISIN 
 
The Index is distributed under ISIN DE000SLA14B3; the WKN is SLA14B. The Index is published in Reuters 
under the code < .JPTOURN > and in Bloomberg under the code JPTOURN <Index >. 
 
 

1.2 Initial value 
 
The Index is based on 1,000 at the close of trading on the start date, December 22, 2015 (the “Start Date”). 
 
 

1.3 Distribution 
 
The Index is published via the price marketing services of Boerse Stuttgart AG and is distributed to all affiliated 
vendors. Each vendor decides on an individual basis as to whether he will distribute/display the Index via his 
information systems. 
 
 

1.4 Prices and calculation frequency 
 
The price of the Index is calculated on each Business Day based on the prices on the respective Exchanges on 
which the Index Components are listed. The most recent prices of all Index Components are used. Prices of 
Index Components not listed in the Index Currency are translated using spot foreign exchange rates quoted by 
Reuters. Should there be no current price available on Reuters, the most recent price or the Trading Price on 
Reuters for the preceding Trading Day is used in the calculation. The daily Index Closing Level is calculated 
using Reuters/WMCO closing spot rates as at 4pm London time. 
 
The Index is calculated every Business Day from 9:30am to 16:30pm, EST. In the event that data cannot be 
provided to Reuters or to the pricing services of Boerse Stuttgart AG the Index cannot be distributed. 
 
Any incorrect calculation is adjusted on a retrospective basis. 
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1.5 Weighting 
 
On the Start Date the Index Components of the Index have the initial weights specified in Section 2.1. 
 

1.6 Decision-making bodies 
 
A Committee composed of staff from Solactive AG is responsible for decisions regarding the composition of  
Index as well as any amendments to the rules (in this document referred to as the "Committee“ or the “Index 
Committee”). The Committee shall only make adjustments to the composition of the Index if any Extraordinary 
Events should occur. 
 
Members of the Committee can recommend changes to the guideline and submit them to the Committee for 
approval.  
 
 

1.7 Publication 
 
All specifications and information relevant for calculating the Index are made available on the 
http://www.solactive.com web page and sub-pages.  
 
 

1.8 Historical data 
 
Historical data will be maintained from the launch of the Index on the Start Date.  

 
 

1.9 Licensing 
 
Licences to use the Index as the underlying value for derivative instruments are issued to stock exchanges, 
banks, financial services providers and investment houses by Solactive AG.  
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2 Composition of the Index 
 
2.1 Selection of the Index Components 
 
The composition of the Index is based on the following rules:  
 
As of the Start Date, shares issued by 74 companies (each an “Index Component”) constitute the Index: 
 

Index Components Bloomberg Ticker Initial Weight 

FAMILYMART CO LTD ORD 8028 JT Equity 3060 

ORIENTAL LAND CO LTD ORD 4661 JT Equity 4064 

DOSHISHA CO LTD 7483 JT Equity 1456 

FUJI KYUKO CO LTD 9010 JT Equity 3227 

KEIKYU (KEIHIN ELECTRIC EXP) ORD 9006 JT Equity 15008 

ONWARD HOLDINGS (KASHIYAMA) ORD 8016 JT Equity 8878 

NANKAI ELECTRIC RAILWAY CO LTD ORD 9044 JT Equity 18606 

DON QUIJOTE HOLDINGS CO LTD 7532 JT Equity 4979 

ANA HOLDINGS INC 9202 JT Equity 66349 

SYUPPIN CO LTD 3179 JT Equity 705 

KEISEI ELECTRIC RAILWAY CO LTD ORD 9009 JT Equity 11647 

HANKYU HANSHIN HOLDINGS INC 9042 JT Equity 28356 

KOBAYASHI PHARMACEUTICAL LTD ORD 4967 JT Equity 1238 

MITSUBISHI ELECTRIC CORP 6503 JT Equity 23627 

SAMANTHA THAVASA JAPAN LTD 7829 JT Equity 900 

PANASONIC CORP 6752 JT Equity 25300 

CENTRAL JAPAN RAILWAY CO 9022 JT Equity 1411 

MATSUYA CO (TOKYO) 8237 JT Equity 3153 

TASAKI & CO LTD 7968 JT Equity 2697 

ABC MART INC ORD 2670 JT Equity 2234 

JALUX INC 2729 JT Equity 425 

SEVEN & I HOLDINGS CO LTD ORD 3382 JT Equity 5975 

KAKAKU.COM INC 2371 JT Equity 8472 

CITIZEN HOLDINGS CO LTD ORD 7762 JT Equity 16654 

UNITED ARROWS LTD 7606 JT Equity 1904 

ZOJIRUSHI CORP 7965 JT Equity 3687 

BIC CAMERA INC 3048 JT Equity 10129 

UNIZO HOLDINGS COM 3258 JT Equity 824 

J FRONT RETAILING CO LTD ORD 3086 JT Equity 10633 

LAWSON INC ORD 2651 JT Equity 2377 

MARUI GROUP CO LTD (MARUI CO) ORD 8252 JT Equity 10609 

CI Z HOLDINGS CO LTD 4924 JT Equity 2444 

KINTETSU GROUP HOLDINGS CO LTD 9041 JT Equity 45238 

POLA ORBIS HOLDINGS INC ORD 4927 JT Equity 1604 

LAOX CO LTD 8202 JT Equity 78645 

JAPAN HOTEL REIT INVESTMENT 8985 JT Equity 122 

TAKASHIMAYA CO LTD ORD 8233 JT Equity 16078 
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PIGEON CORP 7956 JT Equity 6948 

CANON INC 7751 JT Equity 8660 

SHISEIDO CO LTD 4911 JT Equity 10748 

ODAKYU ELECTRIC RAILWAY CO LTD 9007 JT Equity 16084 

RYOHIN KEIKAKU CO LTD ORD 7453 JT Equity 1018 

TOTO LTD 5332 JT Equity 5678 

NAGOYA RAILROAD CO LTD ORD 9048 JT Equity 30225 

SUNDRUG CO LTD ORD 9989 JT Equity 1947 

GURUNAVI INC 2440 JT Equity 2963 

SEIBU HOLDINGS INC 9024 JT Equity 7709 

PALTAC CORPORATI 8283 JT Equity 2336 

WEST JAPAN RAILWAY CO 9021 JT Equity 3578 

KYORITSU MAINTENANCE CO LTD 9616 JT Equity 1133 

JAPAN AIRLINES CO LTD 9201 JT Equity 6261 

YAMADA DENKI CO LTD ORD 9831 JT Equity 41094 

KOSE CORP ORD 4922 JT Equity 1998 

HITACHI LTD 6501 JT Equity 46801 

AEON CO LTD ORD 8267 JT Equity 15239 

KS HOLDINGS (GIGAS KS DENKI) ORD 8282 JT Equity 2901 

BIOFERMIN PHARM 4517 JT Equity 181 

IMPERIAL HOTEL LTD 9708 JT Equity 720 

ISETAN MITSUKOSHI HOLDINGS LTD ORD 3099 JT Equity 15033 

TOBU RAILWAY CO LTD 9001 JT Equity 34964 

COSMOS PHARMACEUTICAL CORP ORD 3349 JT Equity 591 

KAO CORP 4452 JT Equity 5006 

JAPAN AIRPORT TERMINAL CO LTD ORD 9706 JT Equity 3051 

HIS CO LTD ORD 9603 JT Equity 2900 

MATSUMOTOKIYOSHI HOLDINGS CO ORD 3088 JT Equity 2603 

EAST JAPAN RAILWAY CO 9020 JT Equity 2760 

TOKYU CORP 9005 JT Equity 26066 

H2O RETAILING CORP ORD 8242 JT Equity 4525 

NIKON CORP ORD 7731 JT Equity 14861 

KOMEHYO CO LTD 2780 JT Equity 1150 

SEIKO HOLDINGS CORP 8050 JT Equity 13875 

CASIO COMPUTER CO LTD ORD 6952 JT Equity 9020 

ROYAL HOLDINGS CO 8179 JT Equity 1817 

SUGI HOLDINGS (SUGI PHARM) ORD 7649 JT Equity 1850 
 
 
 

2.2 Ordinary adjustment 
 
There are no ordinary adjustments to the Index composition. 

 
2.3 Extraordinary adjustment 
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The Committee may, but is under no obligation to, substitute an Index Component with a successor Index 
Component  upon the occurrence of an Extraordinary Event as determined by Solactive AG. Any such 
successor Index Component shall be included in the Index after the close of business on the day when an 
Extraordinary Event has been determined by Solactive AG. 

 
 

3 Calculation of the Index 

 
3.1 Index formula 
 
The “Index Value” on a Business Day at the relevant time is calculated in accordance with the following formula: 

 
 
 
 

 
with: 
 

  = Number of Index Shares of the Index Component i on Trading Day t 

 = Trading Price of Index Component i on Trading Day t 

  = Foreign exchange rate to convert the Trading Price of Index Component i on Trading Day t into the 

Index Currency, where the Index Component is denominated in the Index Currency this value shall be 1 

  = Divisor on Trading Day t 

 
The initial Divisor on the Start Date is calculated according to the following formula: 

 
 
 
 
 
 

with: 
 

0IIL
 

= Initial index level as of the Start Date 

0,ix
 

= Number of Index Shares of the Index Component i on the Start Date 

0,ip  = Trading Price of Index Component i on the Start Date 

0,if   = Foreign exchange rate to convert the Trading Price of Index Component i on the Start Date into the 

Index Currency, where the Index Component is denominated in the Index Currency this value shall be 1 

0D  = Divisor on the Start Date 

 
 
 

3.2 Accuracy 
 
The value of the Index will be rounded to two decimal places. 
 
The Number of Index Shares of the Index Components will be rounded to four decimal places. 
 
Trading Prices will be rounded to four decimal places. 
 
Divisors will be rounded to six decimal places. 
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3.3 Adjustments 
 
The Index is adjusted for distributions, capital increases, rights issues, splits, par value conversions and capital 
reductions. This requires the new Number of Index Shares of the affected Index Component to be calculated on 
an ex-ante basis. 
 
This procedure ensures that the first ex quote can be properly reflected in the calculation of the Index. This ex-
ante procedure assumes the general acceptance of the Index calculation formula as well as open access to the 
parameter values used. The calculation parameters are provided by Solactive AG.  
 
 

3.4 Dividends and other distributions 
 
Cash dividend payments are included in the Index. They cause an adjustment of the Divisor. On any date t after 
the Start Date, which is subject to no Divisor adjustment, the new Divisor is calculated as follows:  
 

 

with 

 = Trading Price of Index Component i on Trading Day t 

 = Foreign exchange rate to convert the Trading Price of Index Component i on Trading Day t into the 

Index Currency, where the Index Component is denominated in the Index Currency this value shall be 1 

 = Number of Index Shares of the Index Component i on Trading Day t 

 = Distribution of Index Component i with ex date t+1 multiplied by the Dividend Correction Factor 

 = Foreign exchange rate to convert the amount of the distribution of Index Component i on Trading Day t 

into the Index Currency 

  = Divisor on Trading Day t 

  = Divisor on Trading Day t+1  

 
 

3.5 Corporate actions  
 
3.5.1 Principles 
 
Following the announcement by an Index Component of the terms and conditions of a corporate action the Index 
Calculator determines whether such corporate action will result in a dilution, concentration or have any other 
effect on the price of that Index Component.  
If this should be the case the Index Calculator shall make the necessary adjustments to the affected Index 
Component and/or the formula for calculating the Index and/or to other terms and conditions of this document 
that it deems appropriate in order to take into account such dilution, concentration or other effect and shall also 
determine the date on which this adjustment shall come into effect.   
Amongst other things the Index Calculator can take into account the adjustment made by an Affiliated Exchange 
as a result of the corporate action with regard to option and futures contracts on the respective share traded on 
this Affiliated Exchange. 
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3.5.2 Capital increases 
 
In the case of capital increases with ex date t+1 the Index is adjusted as follows: 

 
 
 
      

with:   
xi,t+1  = Number of Index Shares of Index Component i on Trading Day t+1 
xi,t = Number of Index Shares of Index Component i on Trading Day t 

B  = Number of additional Index Shares per every Index Shares held with respect to Index Component i  
 

      with:  

 
pi,t  = Trading Price of Index Component i on Trading Day t 
pi,t+1  = Hypothetical price of Index Component i on Trading Day t+1 
s  = Subscription price per additional unit of the Index Component, denominated in the Index Currency 
 
 
 
 

3.5.3 Capital reductions 
 
In the case of capital reductions the new Number of Index Shares is determined as follows: 
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Hi,t+1 = Reduction ratio of the Index Component on day t+1 
xi,t+1  = Number of Index Shares of the affected Index Component on the day of the distribution 
xi,t = Number of Index Shares of the affected Index Component on the day prior to the distribution 
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pi,t  = Trading Price of Index Component i on Trading Day t 
pi,t+1  = Hypothetical price of Index Component i on Trading Day t+1 
 
 
 

3.5.4 Corporate Actions: Others 
 

(i) Share splits 
 
In the case of a share split of an Index Component effective on Trading Day t+1 it is assumed that the prices 
change in the same proportion as the ratio of such split. The new Number of Index Shares in relation to such 
affected Index Component is calculated as follows: 
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xi,t  = Number of Index Shares of the affected Index Component on Trading Day t 
xi,t+1 = Number of Index Shares of the affected Index Component on Trading Day t+1 
B = Number of Index Shares of the affected Index Component after the share split for every share held 
before the split 
 
 

(ii) Stock distributions 
 
In the case of stock distributions relating to an Index Component effective on Trading Day t+1 it is assumed that 
the prices change according to the terms of the distribution. The new Number of Index Shares in relation to such 
affected Index Component is calculated as follows: 
 

 

 
xi,t  = Number of Index Shares of the affected Index Component on Trading Day t 
xi,t+1 = Number of Index Shares of the affected Index Component on Trading Day t+1 
B = Number of Index Shares additional to the Number of Index Shares already in the Index for every share 
held with respect to the affected Index Component. 

 
 

3.5.5 Divisor Adjustments 
 
The corporate actions outlined in the previous sections lead to divisor adjustments: 
 

 

with 

 = Trading Price of Index Component i on Trading Day t 

 = Foreign exchange rate to convert the Trading Price of Index Component i on Trading Day t into the 

Index Currency, where the Index Component is denominated in the Index Currency this value shall be 1 

 = Number of Index Shares of the Index Component i on Trading Day t 

 = Hypothetical price of Index Component i on Trading Day t+1 

 = Number of Index Shares of the Index Component i on Trading Day t+1 

  = Divisor on Trading Day t 

  = Divisor on Trading Day t+1 

 
 

3.6 Calculation of the Index in the event of a Market Disruption Event 
 
In the event of a Market Disruption Event, Solactive AG calculates the Index Value, taking into account the 
market conditions prevailing at this point in time, the Trading Price prevailing in relation to each of the Index 
Components immediately prior to the Market Disruption Event as well as any other conditions that it deems 
relevant for calculating the Index Value.  
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4. Definitions 
 
An “Affiliated Exchange” is with regard to an Index Component an exchange, a trading or quotation system on 
which options and futures contracts on the Index Component in question are traded, as specified by the Index 
Calculator.  
 
“Applicable Withholding Tax Rate” is, with respect to Index Component i, the tax rate as determined by the 
respective country of incorporation of such Index Component. The Applicable Witholding Tax Rate table is 
publicly available on the Solactive website and can be accessed using the following URL: 
http://www.solactive.com/news/documents/ 
 
A “Business Day” is any weekday of the year. 
 
“Dividend Correction Factor” is calculated as 1 minus 0.1. 
 
“Exchange” is, in respect of Index and every Index Component, the respective primary exchange where the 
Index Component has its primary listing. The Committee may decide to declare a different stock exchange the 
“Exchange” for trading reasons, even if the company is only listed there via a Stock Substitute. 
 
In particular an “Extraordinary Event” is  

(i) a Merger 
(ii) a Takeover bid 
(iii) a Delisting 
(iv) the Nationalisation of a company 
(v) Insolvency 
(vi) Tax Event 

 
In case an Extraordinary Event comes into effect, the Trading Price for Index Component i is the last quoted 
price on the Exchange that is available prior to such Extraordinary Event. 
 
With regard to an Index Component a “Merger” is  

(i) a change in the security class or a conversion of this share class that results in a transfer or an 
ultimate definite obligation to transfer all the shares in circulation to another legal person, 

(ii) a merger (either by acquisition or through forming a new structure) or a binding obligation on the 
part of the issuer to exchange shares with another legal person (except in a merger or share 
exchange under which the issuer of this Index Component is the acquiring or remaining company 
and which does not involve a change in security class or a conversion of all the shares in 
circulation), 

(iii) a takeover offer, exchange offer, other offer or another act of a legal person for the purposes of 
acquiring or otherwise obtaining from the issuer 100% of the shares issued that entails a transfer or 
the irrevocable obligation to transfer all shares (with the exception of shares which are held and 
controlled by the legal person), or  

(iv) a merger (either by acquisition or through forming a new structure) or a binding obligation on the 
part of the issuer of the share or its subsidiaries to exchange shares with another legal person, 
whereby the issuer of the share is the acquiring or remaining company and  it does not involve a 
change in the class or a conversion of the shares issued, but the shares in circulation directly prior 
to such an event (except for shares held and controlled by the legal person) represent in total less 
than 50% of the shares in circulation directly subsequent to such an event. 

 
The “Merger Date” is the date on which a Merger is concluded or the date specified by the Index Calculator if 
such a date cannot be determined under the law applicable to the Merger. 
 
A “Takeover bid” is a bid to acquire, an exchange offer or any other offer or act of a legal person that results in 
the related legal person acquiring as part of an exchange or otherwise more than 10% and less than 100% of 
the voting shares in circulation from the issuer of the Index Component or the right to acquire these shares, as 
determined by the Index Calculator based on notices submitted to public or self-regulatory authorities or other 
information considered by the Index Calculator to be relevant. 
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An Index Component is “delisted” if the applicable Exchange announces pursuant to its regulations that the 
listing of, the trading in or the issuing of public quotes on the Index Component at the Exchange has ceased 
immediately or will cease at a later date, for whatever reason (provided delisting is not because of a Merger or a 
Takeover bid), and the Index Component is not immediately listed, traded or quoted again on an exchange, 
trading or listing system, in a manner acceptable to the Index Calculator.  
 
“Nationalisation” is a process whereby all shares or the majority of the assets of the issuer of the shares are 
nationalised or are expropriated or otherwise must be transferred to public bodies, authorities or institutions. 
 
“Insolvency” occurs with regard to an Index Component if (A) all shares of the respective issuer must be 
transferred to a trustee, liquidator, insolvency administrator or a similar public officer as result of a voluntary or 
compulsory liquidation, bankruptcy, insolvency, dissolution or winding-up proceedings or comparable 
proceedings affecting the issuer of the Index Components or (B) the holders of the shares of this issuer are 
legally prohibited from transferring the shares.   
 
In the event of the Insolvency of an issuer of an Index Component the Committee may decide to eliminate the 
respective Index Component from the index. As long as a market price for the affected Index Component is 
available on a Business Day, this shall be applied as the Trading Price for this Index Component on the relevant 
Business Day, as determined in each case by the Index Calculator. If a market price is not available on a 
Business Day the Trading Price for this Index Component is set to zero. 
 
“Tax Event” occurs when the applicable withholding tax relevant to the calculation of the Dividend Calculation 
Factor in relation to an Index Component(s) changes. 
 
The “Index Calculator” is Solactive AG or any other appropriately appointed successor in this function. 
 
“Index Component” is each share currently included in the Index. 
 
The “Index Currency” is the currency in which the Index is denominated and shall be Japanese Yen (“JPY”). 
 
A “Market Disruption Event” occurs if, in the opinion of the Index Calculator: 
 
1. one of the following events occurs or exists on any Trading Day in relation to an Index Component, the 

applicable Exchange and/or Affiliate Exchange:  
 

A) trading is suspended or restricted (due to price movements that exceed the limits allowed by the 
Exchange or an Affiliated Exchange, or for other reasons): 

 1.1. across the whole Exchange; or 
1.2. in options or futures contracts on, or with regard to, an Index Component or an Index 

Component that is itself quoted on an Affiliated Exchange; or 
1.3. on an Exchange or in a trading or quotation system (as determined by the Index Calculator) in 

which an Index Component is listed or quoted; or 
B) an event that (in the assessment of the Index Calculator) generally disrupts and affects the 
opportunities of market participants to execute on the Exchange transactions in respect of an Index 
Component or to determine the Trading Price of an Index Component or to execute on an Affiliated 
Exchange transactions in options and futures contracts referencing such Index Component or to 
determine market values for such options or futures contracts; or 
 

2. trading on the applicable Exchange and/or Affiliated Exchange is ceased prior to the Normal Exchange 
Closing Time (as defined below), unless the early cessation of trading is announced by the Exchange or 
Affiliated Exchange on this Trading Day at least one hour before: 

   
2.1  the actual closing time for normal trading on the Exchange or Affiliated Exchange on the Trading 
Day in question or, if earlier. 
2.2  the closing time (if given) of the Exchange or Affiliated Exchange for the execution of orders at the 
time the quote is given.   
“Normal Exchange Closing Time” is the time at which the Exchange or an Affiliated Exchange is 
normally closed on working days without taking into account after-hours trading or other trading activities 
carried out outside the normal trading hours; or 
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3.  a general moratorium is imposed on banking transactions in the country where the applicable Exchange 

is located; 
 
 
“Number of Index Shares” is in respect of an Index Component and any given Business Day the number or 
fraction of shares included in the Index. It is calculated for any Index Component on any date t (subject to no 
capital increases, no capital reductions, no share splits and no stock distributions) as the ratio of (A) the Initial 
Weight of an Index Component multiplied by the Index Value on the Start Date and (B) its Trading Price on the 
Start Date. 
 
“Stock Substitute” includes in particular American Depository Receipts (ADR) and Global Depository Receipts 
(GDR). 
 
A “Trading Day” is in relation to the Index or an Index Component a trading day on the Exchange (or a day that 
would have been such a day if a market disruption had not occurred), excluding days on which trading may be 
ceased prior to the Normal Exchange Closing time. The Index Calculator is ultimately responsible as to whether 
a certain day is a Trading Day with regard to the Index or an Index Component or in any other connection 
relating to this document. 
 
With regard to an Index Component (subject to the provisions given above under “Extraordinary Events”) the 
“Trading Price” in respect of a Trading Day is the closing price on this Trading Day determined in accordance 
with the Exchange regulations. If the Exchange has no closing price for an Index Component, the Index 
Calculator shall determine the Trading Price and the time of the quote for the share in question in a manner that 
appears reasonable to him. 
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5 Appendix 
 
5.1 Contact data 
 
Information regarding the Index concept 
 
Solactive AG 
Guiollettstraße 54 
60325 Frankfurt am Main 
Tel.: +49 69 9760 955 10 
Fax: +49 69 9760 955 25 
ca@solactive.com 

  
5.2 Calculation of the Index – change in calculation method 
 
The application by the Index Calculator of the method described in this document is final and binding. The Index 
Calculator shall apply the method described above for the composition and calculation of the Index. However it 
cannot be excluded that the market environment, supervisory, legal, financial or tax reasons may require 
changes to be made to this method. The Index Calculator may also make changes to the terms and conditions 
of the Index and the method applied to calculate the Index, which it deems to be necessary and desirable in 
order to prevent obvious or demonstrable error or to remedy, correct or supplement incorrect terms and 
conditions. The Index Calculator is not obliged to provide information on any such modifications or changes. 
Despite the modifications and changes the Index Calculator will take the appropriate steps to ensure a 
calculation method is applied that is consistent with the method described above. 

 


