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INTRODUCTION

This document (the "GUIDELINE") is to be used as a guideline with regard to the composition, calculation and
maintenance of the Swiss Equity Income Optimizer Excess Return Index (the “INDEX"). Any amendments to
the rules made to the GUIDELINE are approved by the INDEX COMMITTEE specified in Section 5.5. The INDEX is
owned by UBSAG London Branch (“INDEX OWNER"). The INDEXis calculated, administered and published by
Solactive AG (“SOLACTIVE") assuming the role as administrator (the “INDEX ADMINISTRATOR") under the
Regulation (EU) 2016/1011 (the “BENCHMARK REGULATION" or “BMR"). The name “Solactive” is trademarked.

The text uses defined terms which are formatted with "“SMALL CAPS". Such Terms shall have the meaning
assigned to them as specified in Section 6 (Definitions).

The GUIDELINE and the policies and methodology documents referenced herein contain the
underlying principles and rules regarding the structure and operation of the INDEX. The INDEX
ADMINISTRATOR does not offer any explicit or tacit guarantee or assurance, neither pertaining to the
results from the use of the INDEX nor the level of the INDEX at any certain point in time nor in any
other respect. The INDEX ADMINISTRATOR strives to the best of its ability to ensure the correctness of
the calculation. There is no obligation for The INDEX ADMINISTRATOR — irrespective of possible
obligations to issuers —to advise third parties, including investors and/or financial intermediaries,
of any errorsin the INDEX. The publication of the INDEX by The INDEX ADMINISTRATOR does not
constitute a recommendation for capital investment and does not contain any assurance or
opinionof The INDEX ADMINISTRATOR regarding a possibleinvestmentin afinancialinstrument based
on this INDEX.
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1. INDEX SPECIFICATIONS

1.1. SCOPE OF THE INDEX

Category Description

Asset Class Equity

The INDEX is a rules-based strategy which notionally enters into
positions in call OTC options referencing the UNDERLYINGINDEX, of 20
business days expiration dates and 104% strike within its portfolio
and notionally holds the position until the respective expiration
date. The indexalso includes (if applicable) long notional positions
in the UNDERLYING COMPONENT.

Strategy
The INDEX is calculated on a notional basis. The investment
exposure provided by the INDEX to the OTC options is purely
synthetic and an investor in the INDEXwill have no rights in respect
of any of OTC option. For the avoidance of doubt, any reference
herein to OTC options being “entered into”" is purely on a notional
basis.

Regional Allocation Europe

Table]: Index Overview

1.2. IDENTIFIERS AND PUBLICATION

The INDEX is published under the following identifiers.

Name ISIN Currency] Type | RIC BBG Ticker
Swiss Equity Income Optimizer | egog) gvkzr | crF | B85S | UuBopSMI | UJBOPSMI Index
Excess Return Index Return

Table 2: Index ldentifiers

The INDEX is published on the website of the INDEXADMINISTRATOR (www.solactive.com) and is, in addition,
available via the price marketing services of Boerse Stuttgart GmbH and may be distributed to all of its
affiliated vendors. Each vendor decides on an individual basis as to whether it will distribute or display the
INDEX via its information systems.

Any publication in relation to the INDEX(e.g., notices, amendments to the GUIDELINE) will be available at the
website of the INDEXADMINISTRATOR: https://www.solactive.com/news/announcements/.

1.3. INITIAL LEVEL OF THE INDEX

Theinitial level of the INDEXon the START DATE is 1016.24. Levels of the INDEX published prior to the LIVE DATE
have been back-tested using EXCHANGE PRICES, and rescaled such that the level of the INDEX on the LIVE DATE
is 1000 and the index portfolio as of the LIVE DATE is as set forth in the Appendix Table 5: Underlying

5
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Component Units as of Live Date and Table 6: Option Portfolio as of Live Date. Historical values from the
LIvE DATE, will be recorded in accordance with Article 8 of the BMR.

1.4. PRICES AND CALCULATION FREQUENCY

The level of the INDEXis calculated in respect of each CALCULATION DAY tand is published at 10:00 a.m. CET
on the CALCULATION DAY immediately following CALCULATION DAY t.

1.5. LICENSING

Licenses to use the INDEX as the underlying value for financial instruments, investment funds and financial
contracts may beissued to stock exchanges, banks, financial services providers and investment houses by
the INDEX OWNER.
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2.
2.1.

INDEX SELECTION

SELECTION OF THE INDEX COMPONENTS

Inrespect to each CALCULATION DAY t, the notional portfolio generated by theindex strategy is subject to the
features included in the index according to Table 4: Index Parameters and comprises:

2.2,

Short notional positions in OTC call options on the UNDERLYINGINDEX, with respect to an Index where
Option Included specified in Table 4 includes ‘Call’ . The OTC Call Option is entered into with the
following properties.

o TRADEDATE T, of the Call OPTION QF,, ; is CALCULATION DAY t

o EXPIRATION DATE m of the Call OPTION Q,,, , entered into on CALCULATION DAY t is the
twentieth CALCULATION DAY following CALCULATION DAY t

o The STRIKE PRICE K, of the call OPTION Q% , entered on CALCULATION DAY tis calculated in
accordance with the following formula:

K., =round(Cap, X Ul,_,)
With:
round: means the FUNCTION rounding any number to an integer value
Cap,: means 104 percent

Ul,_1: means the UNDERLYING INDEX CLOSING LEVEL in respect of the CALCULATION DAY
immediately preceding CALCULATION DAY t

With respect to the index where Underlying Component is specified in Table 4, Long notional
positions in the UNDERLYINGCOMPONENT, in an amount determined in Section 2.2.2 below.

NUMBER OF UNITS OF THE INDEX COMPONENTS

Inrelation to CALCULATION DAY tthat is also the INDEX START DATE to, the level of the INDEX on the INDEX START
DATE to should be used in the calculation of the Number of Units below.

2.2.1. Number of Units of the Call Option

k
Inrelation to any CALCULATION DAY t, the NUMBER OF UNITS Unitsfm=t in respect of each Call Option Contract
Ck will be calculated with the following formula:

With respect to any Call Option Contract with Option Expiration Date m falling on CALCULATION DAY
t

.. ck
Units,™~* =0

With respect to any Call Option Contract with Option Expiration Date m falling 15 Calculation Days
following CALCULATION DAY t, and with Option Strike K.,

o Where Scaling specifies “Notional” in Table 4: Index Parameters:
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k=KC’t

Units m=t+20 = — 1000
t

Ul,_1 %20

o Else, where Scaling specifies “Index” in Table 4: Index Parameters:

k=KC,t

ER
) ) _ Index;",
UnltS m=t+20 — __
t

Ul,_; x20
With respect to any other Call Option Contract:

.. ck .. ck
Units,™ = Units,™,

With:
Ck _,:means the Call Option Contract € with Option Expiration Date falling on CALCULATION DAY t

c*7et " means the Call Option Contract € with Option Expiration Date falling 20 Calculation Days

m=t+20"
following CALCULATION DAY t, and with Option Strike K, ,

Index R : means the Excess Return level of the INDEXin respect of the CALCULATION DAY immediately
preceding CALCULATION DAY t

Ul,_1: means the UNDERLYING INDEX CLOSING LEVEL in respect of the CALCULATION DAY immediately preceding
CALCULATION DAY t

2.2.2.  Number of Units of the Underlying Component

In relation to a CALCULATION DAY t, the NUMBER OF UNITS Units?¢ inrespect of UNDERLYING COMPONENT UC is
calculated in accordance with the following formulae:
Where Underlying Component is specified in Table 4: Index Parameters:
IndexER
UnitsV¢ = ——L
nits, UCvS
With:

IndexfR,: means the Excess Return level of the INDEXin respect of the CALCULATION DAY immediately
preceding CALCULATION DAY t

UCV,YS: means the UNDERLYING COMPONENT VALUE of the UNDERLYING COMPONENT UC in respect of the
CALCULATION DAY immediately preceding CALCULATION DAY t
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3. REBALANCE
3.1. ORDINARY REBALANCE

No ordinary rebalance takes place.

3.2. EXTRAORDINARY REBALANCE

No extraordinary rebalance takes place.
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4. CALCULATION OF THE INDEX
4.]. INDEX FORMULA

The Excess Return Index level is calculated in accordance with the following formula:

In relation to the INDEXSTART DATE to.
IndexfOR = 1,000

In relation to any following CALCULATION DAY t;

DC,_
IndexER = IndexER, + Perf, — RC, — IndexER X Fee X Bats;t — Coupon,

With:

IndexER,: means the Excess return level of the INDEXin respect of the CALCULATION DAY immediately
preceding CALCULATION DAY t

Per f,: the INDEXPERFORMANCE in respect of CALCULATION DAY t
RC,: the INDEXREBALANCING COST in respect of CALCULATION DAY t
Fee: the annual INDEXFEE

DC,_, .. means the number of CALENDAR DAYSin the period commencing on (and including) CALCULATION
DAY t-1 and ending on (but excluding) CALCULATION DAY t

Coupon,. means the Coupon in respect CALCULATION DAY t, which shall be equal to CHF 12.5 if such
Calculation Day t falls on or immediately after the 18th calendar day of March, June, September or
December, otherwise 0

Basis: the INDEXFEE BASIS
4.1, Continuing Option Portfolio

In relation to CALCULATION DAY t, the CONTINUING OPTION PORTFOLIO COP, is the set comprising of those OPTIONS
QX that each satisfy the following criteria:

TRADE DATE (T) in respect of OPTION QX falls on or prior to CALCULATION DAY t
EXPIRATION DATE (m) in respect of OPTION QX falls after CALCULATION DAY t
41.2.  New Option Portfolio

In relation to CALCULATION DAY t, the NEw OPTION PORTFOLIO NOP, is the set comprising of those OPTIONS
QK that each satisfy the following criteria:

TRADE DATE (Ty) in respect of OPTION QF falls on CALCULATION DAY t

41.3. IndexPerformance
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Inrelation to CALCULATION DAY t, the INDEXPERFORMANCE Per f, is calculated in accordance with the following
formula:

CCY CCY i

k k k
Perf, = Z Unitsom x (Pxfm x FX_ " —px% x FX Qm)

t t-1 t-1
Qkecop,_,

+ Units{S, x (UCVYC x FX{ve — UCVYS x FX{E[ve)
With:

COP,_,: each Option Q¥ comprising the CONTINUING OPTION PORTFOLIO in respect of CALCULATION DAY
immediately preceding CALCULATION DAY t

k
Unitstlel: the NUMBER OF UNITS in respect of OPTION @K on CALCULATION DAY immediately preceding
CALCULATION DAY t

k
PX?’": the PRICE of OPTION QX, in respect of CALCULATION DAY t

k
PX,?jnl: the PRICE of OPTION QX in respect of CALCULATION DAY immediately preceding CALCULATION DAY t

CCY k
FX, Qm:theINDEXCURRENCY/CCYQYIZ FXRate (quoted as the number of INDEXCURRENCY per T unitof CCY 51)

in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCY gk . OPTION CURRENCY of OPTION Q¥, as specified in Table 4: Index Parameters

Units/,: the NUMBEROF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY immediately
preceding CALCULATION DAY t

UCV,UC: means the UNDERLYING COMPONENT VALUE in respect of UNDERLYING COMPONENT UC on CALCULATION
DAY t

UCV,YS: means the UNDERLYING COMPONENT VALUE in respect of UNDERLYING COMPONENT UC on CALCULATION
DAY immediately preceding CALCULATION DAY t

FX/°"uc: the INDEXCURRENCY / CCY;y FX Rate (quoted as the number of INDEXCURRENCY per 1 unitof CCY)
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCYy: Underlying Component Currency of UNDERLYING COMPONENT UC as specified in Table 4: Index
Parameters

414, Index Rebalancing Cost
The INDEXREBALANCING COST is calculated in accordance with the following formula:

In relation to the INDEXSTART DATE to.
RC, =0

In relation to any following CALCULATION DAY t:
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CCY g

k k k
RC,= ) |units® - Units?| x 7€ x FX,

Qk ecop,
+ |Units?¢ — Units!S,| x TCYC x Fx;“"ve

+ |Units?¢ | x TCYC x FX;“ve x N 've
With:
COP,: each Option QX comprising the CONTINUING OPTION PORTFOLIO in respect of CALCULATION DAY t
UnitstQ’I%: the NUMBER OF UNITS in respect of OPTION Q¥ on CALCULATION DAY t

k
Unitsffl: the NUMBER OF UNITS in respect of OPTION QX on CALCULATION DAY immediately preceding
CALCULATION DAY t

k
TC2m: the TRANSACTION COST of OPTION QX in respect of CALCULATION DAY t

CCY g
FX, Qm:the|NDEXCURRENCY/CCYQk FXRate (quoted as the number of INDEXCURRENCY per Tunitof CCY k)

in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCY ,x : OPTION CURRENCY of OPTION Qk as specified in Table 4: Index Parameters

UnitsYC : the NUMBER OF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

UnitsZC,: the NUMBEROF UNITS in respect of UNDERLYINGCOMPONENT UC on CALCULATION DAY immediately
preceding CALCULATION DAY t

TC/C: means the TRANSACTION COST in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

FXtCCYUC : the INDEXCURRENCY / CCYy,- FXRate (quoted as the number of INDEXCURRENCY per Tunitof CCYy)
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCY,: Underlying Component Currency of UNDERLYING COMPONENT UC as specified in Table 4: Index
Parameters

Nf_"lug’c: means the number of UNDERLYING COMPONENT ROLLDATES in respect of UNDERLYING COMPONENTUC

that occurred from, and excluding, on CALCULATION DAY t-1to, and including, CALCULATION DAY t
41.5. Index Entry/Exit Cost
The INDEXENTRY/EXIT COST EC, is calculated in accordance with the following formula:
- Inrelation to any CALCULATION DAY t:
EC= ) |umits®|xTcm x FX, % 4 |Unitst€ | x TCYC x FXEYue
ek ecop,
With:

COP,. each Option Q¥ comprising the CONTINUING OPTION PORTFOLIO in respect of CALCULATION DAY t

k
UnitstQm: the NUMBEROF UNITS in respect of OPTION Q,’; on CALCULATION DAY t
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k
TCtQm: the TRANSACTION COST of OPTION QX in respect of CALCULATION DAY t

CCY
FX, Qm:the|NDEXCURRENCY/CCYQTI§l FXRate (quoted as the number of INDEXCURRENCY per T unitof CCY #1)

in respect of CALCULATION DAY t (orif such rate is not available the immediately preceding FX Rate)

CCYQ&: OPTION CURRENCY of OPTION Q¥, as specified in Table 4: Index Parameters

Units/© : the NUMBER OF UNITS in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t
TCC: means the TRANSACTION COST in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

FXtCCYUC : the INDEXCURRENCY / CCYy,- FXRate (quoted as the number of INDEXCURRENCY per Tunitof CCYy)
in respect of CALCULATION DAY t (or if such rate is not available the immediately preceding FX Rate)

CCYy: Underlying Component Currency of UNDERLYING COMPONENT UC as specified in Table 4: Index
Parameters

41.6. Option Transaction Cost

k
In relation to OPTION Q}, , and CALCULATION DAY t, the OPTION TRANSACTION COST TCtQm'f is calculated in
accordance with the following formula:

o o o
TC™ = max (0.025% X Ul,,Vega,™" x Vega Chargetm't)
With:

k
Vegafm't: the VEGA of Option Qﬁl‘t in respect of CALCULATION DAY t

k
Vega Chargefm't: the VEGA CHARGE of Option an,t in respect of CALCULATION DAY t as determined for the

respective Index depending on the implied volatility of Option Q,’;'t in accordance with the follwing
formula:

k
Implied Volatility ™ — 16
16

k
Vega Chargegm't =min | 2,max| 0.6,0.6 + 0.6 X

41.1. Underlying Component Transaction Cost

Inrelation to UNDERLYINGCOMPONENT UC and CALCULATION DAY t, the UNDERLYING COMPONENT TRANSACTION COST
TC/Cis calculated in accordance with the following formula:

TC/C = 0.0% x UCVYC
With:
TC/C means the TRANSACTION COST in respect of UNDERLYING COMPONENT UC on CALCULATION DAY t

UCV,YC: means the UNDERLYING COMPONENT VALUE in respect of UNDERLYING COMPONENT UC on CALCULATION
DAY t

418. Vega
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The VEGA of OPTION QX, , as of CALCULATION DAY tis calculated as follows:

Q¢ [ QK.+
Vega,™ =0.01 x DCFTt_TEQ X F
ok . Qt 2
—d, (Ft ‘,k,t,m,at ’ )
2

exp
Qk
X exp (—rt ™ X DCFTtm)
’ 2XT
Where:
Fergz,t eril,tz
log| “7— |+ —5—X DCFT,,,
QX oK
d, (Ft ™tk t,m, o, "”) = o
o, " x /[DCFT,,,
With:

k

atQm't: the Implied Volatility as of CALCULATION DAY tin relation to OPTION an't as defined in Section 4.1.13
k

FtQ"”: the Implied Forward as of CALCULATION DAY tin relation to OPTION Qf, , as defined in Section 4.1.14

rtQ’lg“f: the Discount Rate as of CALCULATION DAY tin relation to OPTION QF, , as defined in Section 4.1.15

k: The STRIKE PRICE of OPTION Qf, ..

DCFT, ,,: The DAY COUNT FRACTION in respect to EXPIRATION DATE m of OPTION Q¥, as of CALCULATION DAY t.
log (. ): The NATURAL LOGARITHM FUNCTION

exp(.): EXPONENTIAL FUNCTION to the Basis of Euler's number e.
41.9. QOTC Option Price

k
The PRICE PXfm'f of OPTION @, , as of CALCULATION DAY tis calculated in accordance with the following
formula:

In relation to the any CALCULATION DAY t up to, and excluding, the Option Expiration Date m
PX%"* = BlackOptionPrice | OptionType, %™, v k. t,m, 5. %™
. = BlackOptionPrice | OptionType,F,”™",7,”™"  k,t,m, o,

In relation to the Option Expiration Date m:

py % _ max (0,k — S,,) if type of Option Qf, , is Put
t max(0,S,, —k) if type of Option Q,, is Call

With:
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k k k
BlackOptionPrice (OptionType, FtQ’"'f,rtQm'f, k,t,m, atQm't): the BLACK OPTION PRICE of OPTION Qf, , as

of CALCULATION DAY t as defined in Section 4.1.14

k

atQm't: the Implied Volatility as of CALCULATION DAY tin relation to OPTION Qf, , as defined in Section 4.1.13
k

FtQm't: the Implied Forward as of CALCULATION DAY tin relation to OPTION Q¥, , as defined in Section 4.1.14

rtQ”:I'f: the Discount Rate as of CALCULATION DAY tin relation to OPTION QF, , as defined in Section 4.1.15
M ax: means the MAXIMUM FUNCTION
S, the UNDERLYING SETTLEMENT INDEX LEVEL as of EXPIRATION DATE m
k : the STRIKE PRICE of OPTION Qf, ,
m : the of EXPIRATION DATE of OPTION Qf5, ,
4110, Listed Option Implied Volatility
The Listed Option Implied Volatility in relation to a LISTED OPTION 0,’§l_t with strike k and maturity m on any

k
CALCULATION DAY t is calculated as the implied volatility atom't for which the Black Price for such option

matches the LISTED OPTION MID PRICE:
ok ok, ok
Mid, ™ = BlackOptionPrice <0ptionType,Ft m't,rt ™tk t,m, a)
With:
k
Midfm : The official settlement price of LISTEDOPTION O, . on CALCULATION DAY t
BlackOptionPrice: The Black Option Price Function as determined in accordance with Section 4.1.12
OptionType: The type of LISTEDOPTION O, ,, where type can be either Put or Call

Ok
F,”™:IMPLIED FORWARD of LISTED OPTION O}, , as of CALCULATION DAY t.

k

o . .
T, ™ The DISCOUNT RATE in relation to LISTED OPTION Orliz,t as of CALCULATION DAY t

Ifno such solution exists, then the Implied Volatility of the LISTEDOPTION O}, , is set to the Implied Volatility
of the LISTED OPTION with the next closest strike that is nearer to the UNDERLYING INDEX LEVEL.

The Listed Option Implied Volatility is rounded to 5 d.p.
4111, Option Universe

With respect to theinterpolation of options, the following listed options are used (the LISTED OPTIONUNIVERSE,
and each a LISTED OPTION or OPTION CONTRACT):

Monthly expiring options for interpolations on OTC Options on the UNDERLYINGINDEX

Only options where settlement prices exist are included
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With respect to options with a strike lower or equal to 80% of the UNDERLYING INDEX LEVEL with
respect IndexCalculation Day t, only options where the strike is amultiple of 50 in OPTION CURRENCY
will be selected

Only options with maturities where an At-The-Money Strike can be identified

Only options with maturities where at least two different strikes are available for each option type
(Call or Put).

41.12. Black Option Price
The Black Option Price is calculated in relation to any LISTED OPTION Ofn,t on any CALCULATION DAY t in
accordance with the following formula:

BlackOptionPrice(Put,F,r, k,t,m, o)
= exp(—r X DCFTt'm)

x (kX IN(=d, (F,r, ke, t,m,0)) = F X IN(=d, (F, 7, k,t, m,0)))

BlackOptionPrice(Call, F,r,k,t,m,o)
= exp(—r X DCFT,,,)

X (F X IN(dl(F,r,k,t,m, 0)) —k x IN(dZ(F,r, k tm, a)))

Where:
2
log (g) + - X DCFT, ,
dl(Flryky t)m) 0-) =
o X ,/DCFTt,m
and

d,(F,r,k,t,m,0) = d,(F,r,k,t,m,0) — o X {DCFT,,
With:

DCFT, ,,: The DAY COUNT FRACTION in respect to EXPIRATION DATE m of LISTEDOPTION O, , as of CALCULATION
DAY .

exp(.): EXPONENTIAL FUNCTION to the Basis of Euler's number e.
IN(.): CUMULATIVE DISTRIBUTION FUNCTION of the Standard Normal Distribution
log (. ): The NATURAL LOGARITHM FUNCTION

41.13. OTC Option Implied Volatility

The OTC Option Implied Volatility to be used to interpolate OTC Option prices will be calculated using the
following two-step approach:

Step 1: Select the strikes and maturities of LISTED OPTIONS to be used for volatility interpolation
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Step 2: Where the strike of the OTC Option is not the strike of LISTED OPTION, theimplied volatility of
the OTC Option for such strike will be interpolated using the implied volatilities of the two LISTED
OPTIONS with strikes closest to the strike of the OTC Option; and

Step 3: Where the maturity of the OTC Option is not the maturity of a LISTED OPTION, the implied
volatility of the OTC Option for such maturity will be interpolated from the implied volatilities of
the two LISTEDOPTIONS with maturities closest to the maturity of the OTC Option, using (if necessary)
the implied volatility interpolated under step 2.

4.1.13.1. Selecting Listed Options for Interpolation
In order to calculate the OTC Option Implied Volatility, up to four listed options are required:
Maturity Selection

Where the maturity of OTC Option OTC/, , is equal to the maturity of a LISTEDOPTION, only one
maturity is selected which is the same as the maturity of the OTC Option (i.e., m=ml=m2);

Where the maturity of OTC Option OTC,’fl’t is lower than any maturity of a LISTEDOPTION, the two
shortest maturities of LISTED OPTIONS will be selected (i.e.,, m < ml < m2);

Where the maturity of OTC Option OTC,’fl,t is higher than any maturity of a LISTED OPTION, the two
longest maturities of LISTED OPTIONS will be selected (i.e.,, ml < m2 < m);

Otherwise, the maturity of (i) the LISTED OPTIONS with the longest maturity less than the maturity m
of the OTC Option (ml), and (ii) the LISTED OPTION with the shortest maturity greater than the
maturity m of the OTC Option (m?2) will be selected (i.e.,, ml<m<m2).

Strike Selection

With respect to each selected maturity, the forward adjusted strike will be calculated in as follows:

k
F'OWI.,LL
=k x —&

Forc,’ﬁl_t
t

Where 71 is the selected maturity:

o Where the strike k is equal to the strike of an option with maturity m within the Listed
Option Universe, only one strike is selected which is the same as the strike k (i.e., kyp =

kLOW)

o Otherwise, the closest two strikes of listed options with maturity 71 within the Listed
Option Universe (kyp and k) will be selected

o For the second closest strike, in case twao strikes are equidistant of &, interpolation will be
prioritized, i.e the furthest of the two from the first closest strike will be selected.

And with:

k
Ftom: the IMPLIED FORWARD of Listed Option 0% , with maturity 72
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k
FtOTCm't: the IMPLIED FORWARD of OTC Option OTCX , with maturity m

k: The STRIKE PRICE of OTC Option OTC/,

The following rule shall be added to the Strike Selection:
With respect to Put Option Contracts:

k E
upP o Low

o Ifkyp > ky oy and Mid ™ < Mid ™  then:

kELow

= If Mid,™ < 0.5 CHF then: Mid

orck,
: =

k
oTC
0,ando. ™' =0

t

= Else: The option with the strike furthest away from shall be removed and the
Strike Selection process repeated. In case such ATM spot level is equidistant from
the two nearest strikes, the lowest strike will be removed.

With respect to Call Option Contracts:

kup kLow

~ - 0. /1
© Ifkyp > kyoy and Mid ™ > Mid ™" then:
kyp k .
O_
= If Mid,™ <05 CHFthen:Mid, ™ =0,anda, ™ =0

= Else: The option with the strike furthest away from shall be removed and the
Strike Selection process repeated. In case such ATM spot level is equidistant from
the two nearest strikes, the highest strike will be removed.

4.1.13.2 Estimating the Implied Volatility for a given Maturity

In relation to each selected maturity 7 and strike k, the volatility will be calculated as follow:

k ]; _ E kLow k’_ k‘ kup
O UP O Low O
O't = max [0, —— X O't mt + — X O't mt

Up — kLOW kUP - kLOW

4.1.13.3 Estimating the Implied Volatility of the OTC Option

From the previous section, the Implied Volatility of the selected Listed Options is now calculated with
respect to maturities m1 and m2. The Implied Volatility of the OTC Option is then interpolated as follows:

orck , [ 1
o, ™ =max |0; ———
JDCFT,,,

DCFTy, 1y of DCFT,,,. ok,
X <¢ X 0,™"* X \[DCFT,, + W 0, "% x /DCFT,,,, )l

DCFTml,mZ milma2

4114, Implied Forward
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4.1.14.]. Selecting Listed Ootions for Interpolation
In order to calculate the OTC Option Implied Forward, two maturities are required:

Where the maturity of OTC Option OTC,’;"Lt is equal to the maturity of a Listed Option, only one
maturity is selected which is the same as the maturity of the OTC Option (i.e., m=ml=m2

Where the maturity of OTC Option OTCk ¢ IS lower than any maturity of a Listed Option, the two
shortest maturities of Listed Options will be selected (i.e., m < ml <m2)

Where the maturity of OTC Option OTCK ¢ is higher than any maturity of a Listed Option, the two
longest maturities of Listed Options will be selected (i.e., ml < m2 <m)

Otherwise, the maturity of (i) the Listed Options with the longest maturity less than the maturity
m of the OTC Option (m1), and (ii) the Listed Option with the shortest maturity greater than the
maturity m of the OTC Option (m?2) will be selected (i.e., ml<m<m2).

4.1.14.2. Estimating the Listed Option Implied Forward

The Implied Forward F, Ot is calculated with respect to any LISTED OPTION OF im.¢ 0N any CALCULATION DAY t
according to the following formula:

O Ot e P O
E™ = exp(rt X DCFTt'm> [Mld — Mid, + ATMK, ™
With:

F, Ome, : IMPLIED FORWARD of LISTED OPTION O}, , as of CALCULATION DAY t.

k
r ™ The DISCOUNT RATE in relation to LISTED OPTION 0%, , as of CALCULATION DAY t

ATM

Mid, “mt" The Min PRICE of the Call Option Contract CATM as of CALCULATION DAY t

k
CAIM: The Call Option Contract with EXPIRATION DATE mand Strike Price ATMKtOm't as of CALCULATION DAY
t

ATM

Mid, Pmt" . The Mip PRICE of the Put Option Contract P47 as of CALCULATION DAY t

PoTM: The Put Option Contract with EXPIRATION DATE mand Strike Price ATMK, Ome as of CALCULATION DAY
t

ATMK, Oms. : AT-The-Money Strike with respect to LISTED OPTION O)f, , on CALCULATION DAY t, which is the
strike closes to the ATM spot level of the UNDERLYINGINDEX. In case such ATM Spot level is equidistant from
the two nearest strikes, the lowest strike will be selected.

4.1.14.3. Estimating the OTC Option Implied Forward

k
The OTC Option Implied Forward FtOTC"” to beused to interpolate the OTC option prices will be calculated
as follows:
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Where the maturity of OTC Option is equal to the maturity of a LISTED OPTION:;

FtOTC#Lt _ Fto’lil't
Else:
FOTC,’fl,t _ F07I§11,t + <F01’§12,t _ F01};11,t> DCFToym
t t t t
DCFT, o

With:
k
Ftoml*t: The Implied Forward of a LISTED OPTION OT’QU with maturity m1

m1: The maturity of LISTEDOPTION O, , being the LISTED OPTION with the longest maturity less than the
maturity of Option OTCY . on CALCULATION DAY t

k
Ftomz't: The Implied Forward of a LISTEDOPTION O, , with maturity m2

m2: The maturity of LISTED OPTION 0%, , being the LISTEDOPTION with the shortest maturity greater than the
maturity of Option OTC)%, on CALCULATION DAY t

DCFT,,y - The number of CALENDAR DAYS from (and including) EXPIRATIONDATE m1 to (and excluding)

EXPIRATION DATE m divided by 365.

DCFT, : The number of CALENDARDAYS from (and including) EXPIRATION DATE m1 to (and excluding)

milm?2:

EXPIRATION DATE m2 divided by 365.
41.15. Discount Rate

k
The Discount Rate rtOTCm" to be used to interpolate OTC option prices on any CALCULATION DAY t is
calculated as follows:

k
,rOTCm,t —

t rt—l
Where:
1,_,: The Rate in the currency in which the relevant UNDERLYINGINDEXis denominated as of the CALCULATION

DAY immediately preceding CALCULATION DAY t (or if such rate is not available the immediately preceding
rate)

With:
Currency Rate Rate RIC
CHF Swiss Average Rate O/N (SSARON Index) SARON.S

41.16. Day Count Fraction

The DAY COUNT FRACTION DCFT, ,,, inrespect of EXPIRATION DATE m as of CALCULATION DAY tis (i) the number

of CALENDARDAYS from (and including) CALCULATION DAY tto (and excluding) EXPIRATION DATE m divided by (i)
365.

20
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4.2. ACCURACY

The level of the INDEX will be rounded to 2 decimal places.

4.3. RECALCULATION

The INDEXADMINISTRATOR makes the greatest possible efforts to accurately calculate and maintain the INDEX
However, errors in the determination process may occur from time to time for a variety of reasons (internal
or external) and therefore cannot be completely ruled out in respect of any INDEX. The INDEX ADMINISTRATOR
endeavors to correct all errors that have been identified within a reasonable period of time. The
understanding of “a reasonable period of time" as well as the general measures to be taken generally
depend on the underlying and is specified in the SOLACTIVE Correction Policy, which is incorporated hy
reference and available on the SOLACTIVE website: https://www.solactive.com/documents/correction-

policy/.
4.4, MARKET DISRUPTION

In periods of market stress the INDEX ADMINISTRATOR shall calculate the INDEX following predefined and
exhaustive arrangements as described in the SOLACTIVE Disruption Policy, which is incorporated by
reference and available on the SOLACTIVE website: https://www.solactive.com/documents/disruption -
policy/. Such market stress can arise due to a variety of reasons, but generally results in inaccurate or
delayed prices for one or more INDEXCOMPONENTS. The determination of the INDEXmay be limited or impaired
at times of illiquid or fragmented markets and market stress.
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5. MISCELLANEOUS
5.1. DISCRETION

Any discretion which may need to be exercised in relation to the determination of the INDEX (for example
the determination of the IndexUniverse (if applicable), the selection of the INDEXCOMPONENTS (if applicable)
or any other relevant decisions in relation to the INDEX) shall be made in accordance with strict rules
regarding the exercise of discretion or expert judgement by the INDEX ADMINISTRATOR.

5.2. METHODOLOGY REVIEW

The methodology of the INDEX is subject to regular review, at least annually. If a change of the
methodology has been identified within such review (e.g.if the underlying market or economic reality has
changed since the launch of the INDEX or if the present methodology is based on obsolete assumptions
and factors and no longer reflects the reality as accurately, reliably and appropriately as before), such
change will be made in accordance with the SOLACTIVE Methodology Policy, which is incorporated by
reference and available on the SOLACTIVE website: https://www.solactive.com/documents/methodology -

policy/.
Such change in the methodology will be announced on the SOLACTIVE website under the Section

“Announcements”, which is available at https://www.solactive.com/news/announcements/. The date of
the last amendment of this INDEX is contained in this GUIDELINE.

5.3. CHANGES IN CALCULATION METHQOD

The application by the INDEXADMINISTRATOR of the method described in this document is final and binding.
The INDEXADMINISTRATOR shallapply the method described above for the composition and calculation of the
INDEX. However, it cannot be excluded that the market environment, supervisory, legal and financial or tax
reasons may require changes to be made to this method. The INDEX ADMINISTRATOR may also make changes
to the terms and conditions of the INDEXand the method applied to calculate the INDEX that it deems to be
necessary and desirable in order to prevent obvious or demonstrable error or to remedy, correct or
supplementincorrect terms and conditions. The INDEXADMINISTRATOR s not obliged to provide information
on any such modifications or changes. Despite the modifications and changes, the INDEX ADMINISTRATOR will
take the appropriate steps to ensure a calculation method is applied that is consistent with the method
described above.

5.4. TERMINATION

The INDEX ADMINISTRATOR makes the greatest possible efforts to ensure the resilience and continued
integrity of its indices over time. Where necessary, the INDEXADMINISTRATOR shall follow a clearly defined
and transparent procedure to adapt INDEXmethodologies to account for changing underlying markets (see

22
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Section 5.2 "Methodology Review") in order to maintain continued reliability and comparability of the
indices. Nevertheless, if no other options are available the orderly cessation of the INDEXmay be indicated.
This is usually the case when the underlying market or economic reality, which an index is set to measure
or to reflect, changes substantially and in a way not foreseeable at the time of inception of the INDEX, the
index rules, and particularly the selection criteria, can no longer be applied coherently or the INDEXis no
longer used as the underlying value for financial instruments, investment funds and financial contracts.

The INDEXADMINISTRATOR has established and maintains clear guidelines on how to identify situations in
which the cessation of an index is unavoidable, how stakeholders are to beinformed and consulted and the
procedures to be followed for a termination or the transition to an alternative index. Details are specified
in the SOLACTIVE Termination Policy, which is incorporated by reference and available on the SOLACTIVE
website; https://www.solactive.com/documents/termination-policy/.

5.5. INDEX COMMITTEE

An index committee composed of staff from the INDEX ADMINISTRATOR and its subsidiaries (the “INDEX
COMMITTEE") is responsible for decisions regarding any amendments to the rules of the INDEX. Any such
amendment, which may result inan amendment of the GUIDELINE, mustbe submitted tothe INDEX COMMITTEE
for prior approval and will be made in compliance with the Methodology Policy, which is available on the
SOLACTIVE website: https://www.solactive.com/documents/methodology-policy/.
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6. DEFINITIONS

“BENCHMARK REGULATION" shall have the meaning as defined in Section “Introduction”.

“BMR" shall have the meaning as defined in Section “Introduction”.

“CALCULATION DAY" shall mean each Weekday where the Exchange EUREX-EUZ is open for business.
“CONTINUING OPTION PORTFOLIO" has the meaning given toitin Section 4.1.1

“CUMULATIVE DISTRIBUTION FUNCTION" defines the standard normal distribution.

“DAY COUNT FRACTION" has the meaning given to it in Section 4.1.16

“DISCOUNT RATE" shall have the meaning as defined in Section 4.1.15

“EXCHANGE PRICE" of a LISTED OPTION in relation to a CALCULATION DAY t means the average of the BID PRICE
and ASK PRICE.

“EXPIRATION DATE" is defined in relation to an OPTION.

“GUIDELINE" shall have the meaning as defined in Section “Introduction”,

“INDEX" shall have the meaning as defined in Section “Introduction”.

“INDEX ADMINISTRATOR" shall have the meaning as defined in Section “Introduction”.
“INDEX COMMITTEE" shall have the meaning as defined in Section 5.5.

“INDEX CURRENCY" is the currency specified in the column “Currency” in Table 2: Index Identifiers.
“INDEX ENTRY/EXIT CoST" has the meaning given toitin Section 4.1.5

“INDEX FEE" is 0.42%

“INDEX FEE BASIS" is 360

“INDEX OWNER" shall have the meaning as defined in Section “Introduction”.

“INDEX PERFORMANCE" has the meaning given to it in Section 4.1.3

“INDEX REBALANCING COST" has the meaning given toitin Section 4.1.4

“LISTED OPTION" shall have the meaning as defined in Section 4.1.11

“LIVE DATE" is September 18, 2024

“MAXIMUM FUNCTION" means, when followed by a series of amounts inside brackets, whichever is the larger
of the amounts separated by a commainside those brackets

“MiID PRICE" shall mean the settlement price available on the primary exchange on which the relevant
option is listed during regular trading hours.

“MINIMUM FUNCTION" means, when followed by a series of amounts inside brackets, whichever is the lesser
of the amounts separated by a commainside those brackets

“NATURAL LOGARITHM FUNCTION" is the inverse of the EXPONENTIAL FUNCTION.

2%
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“NEW OPTION PORTFOLIO" has the meaning given toitin Section 4.1.2.
“NUMBER OF UNITS" has the meaning given toitin Section 2.2

“OPTION" means an OTC (Over the counter) derivative that securitizes the rightbut not the obligation to buy
(an option of type Call) or sell (an option of type Put) a pre-defined reference instrument relating to a
position in respect of the UNDERLYINGINDEX at a pre-defined day, the EXPIRATION DATE m, for a pre-defined
price, the STRIKE PRICE K.

“OPTION CURRENCY" shall have the meaning as defined in Table 4: Index Parameters column “Option
Currency”

“OPTION TRANSACTION COST" has the meaning given toit in Section 4.1.6
“OPTION UNIVERSE" has the meaning given toitin Section 4.1.11

“OTC OPTION PRICE" has the meaning given toitin Section 4.1.9

“START DATE" is January 3, 2018.

“STRIKE PRICE" is defined in relation to an OPTION.

“SOLACTIVE" shall have the meaning as defined in Section “Introduction”.

“TRADE DATE" in relation to a traded Option QX means the CALCULATION DAY t where a position of OPTION
QX has been entered.

“UNDERLYING COMPONENT" shall have the meaning as specified in respect of an Index in the Underlying
Component column set out in Table 4: Index Parameters

“UNDERLYING COMPONENT CURRENCY” shall have the meaning as defined in Table 4: Index Parameters
column “Underlying Component Currency”

“UNDERLYING COMPONENT VALUE" in relation to a CALCULATION DAY t means the official close of the
UNDERLYING COMPONENT on that day

“UNDERLYING INDEX" means the Index identified by UNDERLYINGINDEXRIC from Table 4: Index Parameters

“UNDERLYING INDEX LEVEL" in relation toa CALCULATION DAY t means the official close of the UNDERLYING INDEX
on that day

“UNDERLYING SETTLEMENT INDEX LEVEL" in relation to a CALCULATION DAY t means the official close of the
UNDERLYINGINDEX on that day

“VEGA" has the meaning given toitin Section 4.1.8.
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UNDERLYING | UNDERLYING
UNDERLYING OPTION | OPTION UNDERLYING
INDEX RIC SCALING COMPONENT | COMPONENT
INDEX RIC | INCLUDEQ CURRENCY COMPONENT
RIC CURRENCY
Solactive Swiss | .SOF1SMSO | CHF
"UJBOPSMI | SSMI Call | CHF ndex | Cauity 1Day
Rolling Future
Index ER (CHF)
Table 4. Index Parameters
UNDERLYING COMPONENT RIC NUMBER OF UNITS OF THE
INDEX RIC UNDERLYING COMPONENT AS OF INDEX
LIVE DATE
. UJBOPSMI SOF1SMSO 0.373887492725259
Table 5: Underlying Component Units as of Live Date
INDEX RIC TYPE | STRIKE | ENTRY DATE | EXPIRY DATE | NUMBER OF OPTIONUNITS | OPTION PRICE
. UJBOPSMI | Call 12757 2024-08-21 | 2024-09-18 | 0.0 0.0
. UJBOPSMI | Call 12740 | 2024-08-22 | 2024-09-19 | -0.00422138826699748 | 0.096404679429047
. UJBOPSMI [ Call 12798 | 2024-08-23 | 2024-09-20 | -0.00422280837862751 | 0.099982609547459
. UJBOPSMI | Call 12841 2024-08-26 | 2024-09-23 | -0.00421454953037271 | 0.146442491108181
. UJBOPSMI | Call 12849 | 2024-08-27 | 2024-09-24 | -0.00421547340219029 | 0.163047061762507
. UJBOPSMI | Call 12789 | 2024-08-28 | 2024-09-25 | -0.00422048765981682 | 0.202779164312952
. UJBOPSMI | Call 12843 | 2024-08-29 | 2024-09-26 | -0.0042133692712691 0.207592200734105
. UJBOPSMI [ Call 12914 2024-08-30 | 2024-09-27 | -0.00420857809898278 | 0.195924833866287
. UJBOPSMI | Call 12934 | 2024-09-02 | 2024-09-30 | -0.00420757240551434 | 0.243340259651058
. UJBOPSMI [ Call 12950 | 2024-09-03 | 2024-10-01 | -0.0042074142802281 0.252740223271168
. UJBOPSMI | Call 12842 | 2024-09-04 | 2024-10-02 | -0.00421121330915782 0.391224642181085
. UJBOPSMI [ Call 12663 | 2024-09-05 | 2024-10-03 | -0.00422098946679851 | 1.1581474760343
. UJBOPSMI [ Call 12513 2024-09-06 | 2024-10-04 | -0.00423398327897828 | 3.32805173389978
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.UJBOPSMI | Call | 12385 | 2024-08-08 | 2024-10-07 | -0.00423099645358476 | 10.4666740559918
.UJBOPSMI | Call | 12460 | 2024-08-10 | 2024-10-08 | -0.00422341684437817 | 6.88505146250344
.UJBOPSMI | Call | 12443 | 2024-08-11 | 2024-10-09 | -0.0042305046661183 8.34757195574856
.UJBOPSMI | Call | 12400 | 2024-08-12 | 2024-10-10 | -0.00423102385675818 | 11.967397845271
.UJBOPSMI | Call | 12462 | 2024-08-13 | 2024-10-11 | -0.00423206658694939 | 8.670932254621230
.UJBOPSMI | Call [ 12518 | 2024-08-16 | 2024-10-14 | -0.00422851757238772 | 7.63805345019013
.UJBOPSMI | Call | 12486 | 2024-08-17 | 2024-10-15 | -0.004228298155594988 | 10.0015581416726
.UJBOPSMI | Call | 12524 | 2024-08-18 | 2024-10-16 | -0.0042279428589638 | 8.5425109916372

Table 6: Option Portfolio as of Live Date
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